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The  1967/68  com  supply  is 
estimated  at  5, 5  billion  bush- 
els based  on  August  1  indi- 
cations— 11  percent  larger 
than  last  year  and  a  little 
above  the  1961-65  average. 
A  record  crop  of  4,652  mil- 
lion bushels  is  in  prospect — 
13  percent  larger  than  in 
1966.  The  October  1  carry- 
over may  about  equal  the 
840  million  bushels  carried 
over  last  year.  Government 
stocks  have  been  declining 
and  were  the  lowest  in  15 
years  on  July  1.  "Free" 
stocks,  which  have  been  in- 
creasing, are  expected  to 
make  up  over  half  of  this 
year's  total  carryover. 
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1956/57 
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Table  1.-  Statistical  Sxmmary  of  Prices,  Indexes  and  Price  Ratios 


PRICES 


Item 


Unit 


Seasonal  averaRe 
I96V65  -1965/66 


1967 


Apr. 


May 


June 


July 


Dol. 


Dol. 


Dol. 


Del. 


Dol. 


Feed  Grains  and  Hay  : 

Com,  No.  3  Yellov,  Chicago   :  Bushel 

Price  received  >xy  farmers,  U.  S  :  Bushel 

Oats,  No.  1  White,  Chicago   :  Bushel 

No.  2  White,  Minneapolis   :  Bushel 

Price  received  by  farmers,  U.  S  :  Bushel 

Barley ,  No.  3j  Ifinneapolis   :  Bushel 

Price  received  by  farmers,  U.  S  :  Bushel 

Sorghum  grain  -  IIo.  2  Yellow,  Kansas  City  :  100  pounds 

Price  received  by  farmers,  all  types,  U.  S.   . . . :  100  pounds 

Aljfalfa  hay,  price  paid  by  farmers,  baled,  U.  S.  •:  Ton 

All  hay,  price  received  by  fcirmers,  baled,  U.  S..:  Ton 

Byproduct  Feeds ,  '.feolesale.  Bulk  : 

Wheat  bran,  Minneapolis   :  Ton 

Buffalo   :  Ton 

Wheat  middlings ,  Minneapoli  s   :  Ton 

Buffalo   :  Ton 

Soybean  meal,  kh  pet.,  solvent,  Decatur   :  Ton 

50  pet.,  solvent,  Decatur   :  Ton 

Cottonseed  meal,  kl  pet.,  expeller,  Memphis   :  Ton 

Linseed  meal,  32-36  pet.,  solvent,  Minneapolis  ..:  Ton 

Peanut  meal,  50  pet.,  S.  E.  mills   :  Ton 

Gluten  feed,  21  pet.,  Chicago   :  Ton 

Hcminy  feed,  Chicago   :  Ton 

Brewers '  dried  grains,  2k  pet . ,  Milwaukee   :  Ton 

M-Stillers '  dried  grains,  28  pet.,  Cincinnati  . . . :  Ton 

Tankage  digester,  60  pet.,  Chicago   :  Ton 

Meat  meal,  50  pet.,  Chicago   :  Ton 

Fish  meal,  60  pet.,  Buffalo,  f.o.b .  seaboard,  bagged:  Ton 

Alfalfa  meal,  17  pet . ,  dehydrated,  Kansas  City  . . :  Ton 

Itolasses  blackstrap,  New  York   :  Ton 

Tallow,  inedible  prime,  Chicago   :  Pound 

Prices  Paid  by  farmers  : 

Wheat  bran   :  100  pounds 

VJheat  middlings   :  100  pounds 

Soybean  meal,  hh  pet  :  100  pounds 

Cottonseed  meal,  hi  pet  :  100  pounds 

Broiler  growing  mash   :  100  pounds 

Laying  mash   :  100  pounds 

Dairy  feed,  I6  pet  :  100  pounds 

Hog  feed,  over  29  pet  :  100  pounds 

Price  Indexes  : 


Del. 


Del. 


Feed  grains,  price  received  by  farmers,  U.  S.  . 
Eleven  principal  hlgh-proteln  feeds,  wholesale 

prices  at  terminal  markets   

Five  oilseed  meals   

Tankage,  meat  scraps,  and  fish  meal   

Gluten  feed,  brewers'  dried  grains,  and 

distillers'  dried  grains   

Feed,  price  paid  by  farmers,  U.  S  


1957-59=100 

1957-59=100 
1957-59=100 
1957-59=100 

1957-59=100 
1957-59=100 


1.26 
1.17 
.JOk 
.660 
.631 
1.19 

.9'*7 
2.08 
1.87 

33.20 
23.90 


39. to 

kh.20 
39.10 
k3.ko 
70.20 
79.20 
59.80 
61.90 
67.70 
1^3.00 
hh.60 
it-2.10 
60.20 
87.70 
83.90 
151.90 

to. 30 
22.29 
.078 


3.22 
3.28 
1^.87 
h.ko 
4.83 
h.ko 
3.72 
5.81 


1.27 
1.16 
.750 
.66k 
.622 
1.30 

1.02 
1.97 
1.79 

32.1(0 
23.20 


to. 70 
45.20 
kl.90 
47.10 
81. to 
89.60 
72. to 
74.50 
79.50 
47. to 
44.20 
46.00 
59.90 
111.00 
105.30 
170.70 
49.70 
21.90 
.073 


3.35 
3.42 
5.37 
4.77 
4.92 
4.52 
3-78 
6.^ 


1.39 
1.27 
.759 
.700 
.664 
1.27 
1.06 
2.14 
1.63 


32.00 
22.60 


36.90 
42.60 

to. 90 
47.80 
97.20 
104.10 
90.00 
84.60 
87.50 
47.00 
45.60 
43.50 
60.00 
129.10 
127.10 
170.80 
47.00 
23.90 
.072 


3.34 
3.45 
6.11 
5.14 
5.08 
4.65 
3.82 
6.8-s 


1.36 
1.26 
.779 
.727 
.680 
1.31 
1.02 
2.15 
1.98 

35.60 
24.10 


44.60 
50.50 
45.50 
52.00 
74.50 
80.70 
75.00 
71.00 
73.60 
46.00 
47.00 
45.00 
56.65 
87.80 
79-70 
128.20 
53.30 
32.06 
.052 


3.70 
3.79 
5.35 
5.38 
5.06 
4.68 
3.96 
6.33 


1.37 
1.25 
.760 
.746 
.693 
1-33 
1.05 
2.16 
2.00 

34.80 
23-70 


39.50 
45.30 
39.70 
46.40 
73.70 
80.10 
76.30 
71.30 

73. to 
43.60 
43.90 
43.90 
56.80 
87.20 
82.20 
126.20 
46.40 
31.54 
.052 


3.59 
3.66 
5.26 
5.33 
4.97 
4.65 
3-93 
6.22 


nroEX  IRJJ'BERS  OF  PRICES 


1-35 
1.26 
-775 
.732 
.717 
1.31 
1.06 
2.22 
1.99 

32.70 
23.20 


42.00 
44.60 
43.70 
46.90 
78.10 
87.20 
76.50 
73.10 
76.80 
46.20 
43.90 
46.70 
57.90 
97.50 

93. to 
130.70 
45.90 
31.20 
.050 


3.59 
3-67 
5.31 
5.36 
5.03 

4.66 
3-92 
6.30 


1.28 
1.21 
.748 
.736 
.669 
1.29 
1.06 

2.21 
1.99 

32.60 
22.40 


39.50 
45.20 
41.00 
47.70 
78.20 
85.00 
74.50 
74.60 
76.40 
48.00 
44.20 
43.70 
58.90 
100.00 

98.40 
131.00 

4B.00 
31.20 
.049 


3.57 
3.68 
5.38 
5.34 
5.03 
4.65 
3.89 
6.\<^ 


Pet. 


Pet. 


Pet. 


Pet. 


Pet. 


Pet. 


Pet. 


108 

120 
124 
102 

111 

104 


109 
137 

142 

123 


114 

158 
167 
137 


114 

128 
134 
98 


114 

127 
133 
98 


Price  Ratios 


( 


Hog-corn,  Chicago  2/   

Hog-com,  U.  S.  farm  price 
Beef  steer-corn,  Chicago  3/ 
Milk-feed,  U.  S.  .. 
Mllkfat-feed,  U.  S. 
Ifeg-feed,  U.S.  ... 
Broiler-feed,  U.  S. 
Turkey-feed,  U.  S. 


July     average)  ; 

1956-65  =14.9  : 

1956-65  =15.2  : 

1956-65  =19.7  : 
1956-65=  I.3I: 

1956-65  =23.4  : 

1961-65  =  9.2  : 

1961-65=   3.0  : 

1961-65=  6.0  : 


122  124  116  113 

106       no       112  no 

LIVESTOCK-FEED  PRICE  RATIOS  iT 


115 

133 

ito 
105 

119 
uo 


111 

133 
139 
108 

121 
log 


Bushel 

15.0 

19.6 

18.0 

13.1 

16.3 

16.6 

17-9 

Bushel 

15.4 

20.2 

18.3 

13.5 

17.4 

16.7 

17.7 

Bushel 

19.7 

20.6 

18.1 

18.1 

18.5 

19.1 

20.6 

Pound 

1.39 

1.50 

1.49 

1.46 

1.46 

1.44 

1.49 

Pound 

23.5 

24.4 

24.3 

23.6 

23.4 

23.3 

23.6 

Pound 

9.4 

10.9 

9.7 

8.1 

7.9 

7.5 

8.3 

Pound 

3.1 

3.2 

3.2 

2.7 

2.7 

2.7 

2.9 

Pound 

6-5 

6.5 

6.0 

5.2 

5.3 

5.8 

6.0 

1/  Units  of  com  or  other  concentrate  ration  equal  in  value  to  100  pounds  of  hog  or  beef  steer,  one  pound  of  chicken, 
butterfat,  or  milk,  or  one  dozen  eggs.    2/  Based  on  packer  and  shipper  purchases  of  hogs  and  No.  3  Yellow  com.    ^  Based 
on  price  of  beef  steers  sold  out  of  first  hands  for  slaughter,  and  No.  3  Yellow  com. 

Prices  compiled  from  Chicago  Bosird  of  trade,  Minneapolis  Dally  Market  Record,  Kansas  City  Grain  Market  Review,  National 
Provlsioner ,  and  reports  of  the  Consumer  and  Marketing  Service. 
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SUMMARY 


The  total  supply  of  all  feed  concen- 
trates for  1967/68  is  estimated  at  about 
2hS  million  tons — an  increase  of  13  mil- 
lion tons  over  last  year  and  practically 
the  same  as  the  I96I-65  average.  The 
larger  supply  of  feed  grains  and  ample 
supplies  of  soybean  meal  are  expected  to 
result  in  somewhat  lower  feed  prices  in 
1967/68,  especially  during  the  fall  and 
winter.    This  probably  will  resiilt  in 
heavier  feeding  per  animal  unit  than  in 
1966/67.    Even  with  the  slight  reduction 
in  graln-consiamlng  livestock  in  prospect, 
the  total  tonnage  fed  may  be  a  little 
higher  than  in  I966/67  when  the  feeding 
rate  per  animal  dropped  rather  sharply 
from  the  high  level  reached  in  I965/66. 

Based  on  the  August  1  crop  report, 
a  record  feed  grain  crop  of  17^  million 
tons  will  be  produced  in  I967,  17  million 
tons  larger  than  the  near  record  crop  last 
year.    The  carryover  into  I967/68  is  now 
expected  to  be  only  a  little  smaller  than 
last  year,  bringing  the  total  supply  to 


212  million  tons — 6  percent  larger  than 
in  1966/67.    Based  on  present  early  pros- 
pects, total  domestic  use  and  exports  may 
expand  some  in  I967/68.    Total  consvimptlon, 
however,  probably  will  be  a  little  below 
the  1967  crop,  which  woxad  resvilt  in  some 
Increase  in  the  carryover  at  the  close  of 
the  1967/68  marketing  year. 

The  1967  com  crop  was  estimated  in 
August  at  4,652  million  bushels,  13  percent 
above  the  I966  crop.    This  would  increase 
the  total  com  supply  to  5,503  million 
bushels,  nearly  559  million  more  than  last 
year.    The  I967  crop  is  expected  to  be 
somewhat  larger  than  total  consumption 
which  would  result  in  a  larger  carryover 
at  the  close  of  the  marketing  year. 

The  1967/68  sorghum  grain  supply  is 
estimated  at  about  l,0h6  million  bushels. 
This  would  be  6  percent  less  than  in  I966/67 
with  all  of  the  reduction  in  carryover 
stocks.    The  oat  supply  now  is  estimated 
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to  be  5  percent  less  than  in  l^^/G'^  and 
the  barley  supply  3  percent  smaller.. 

The  larger  I967  wheat  crop  and  lower 
prices  are  expected  to  resxilt  in  relatively 
heavy  feeding  in  the  1967/68  marketing  year. 
Feeding  is  expected  to  be  especially  heavy 
during  July -September  this  year  as  wheat 
prices  are  ciorrently  low  in  rela,tion  to 
feed  grain  prices  in  many  areas.    For  the 
1967/68  (October-September)  feeding  year, 
wheat  feeding  probably  will  again  exceed 
100  million  bushels. 

Feed  grain  prices  probably  will  be 
somewhat  lower  this  fall  and  winter  than 
in  the  same  period  of  I966/67  when  prices 
were  the  highest  in  12  years.    Feed  grain 
prices  during  I966/67  have  shown  practical- 
ly no  seasonal  rise,  compared  with  the 
more  than  usual  seasonal  advances  during 
the  2  preceding  years.    Com  prices  have 
weakened  since  March,  reflecting  the  large 
"free"  stocks  on  hand  and  prospects  for  a 
record  I967  crop.    In  mid-July  prices  re- 
ceived by  farmers  averaged  $1.21  per 
bushel,  6  cents  lower  than  in  July  I966. 
They  are  expected  to  jremain  well  below  a 
year  earlier  this  fall  and  winter. 

Farmers  placed  only  about  8  million 
tons  of  feed  grains  under  loan  in  I966/67. 
This  was  nearly  2  million  less  than  in 


PROSPECTS  FOR  I967/68 

Larger  Feed  Concentrate 
Supply  in  Prospect 

The  total  supply  of  all  feed  con- 
centrates for  1967/68  is  now  estimated 
at  2kQ  million  tons.    This  woiild  be  I3 
million  tons  larger  than  last  year  and 
near  the  I96I-65  average.    The  record 
feed  grain  crop  in  prospect  for  I967  is 
largely  responsible  for  the  increase  in 
supplies,  although  seme  increase  is  in 
prospect  for  byproduct  feeds,  principally 
in  soybean  meal.    With  the  larger  wheat 
crop  this  year,  wheat  feeding  is  expected 
to  be  heavy  this  summer  and  probably  will 
continue  at  a  high  level  in  the  I967/68 
feeding  year. 


1965/66  and  the  smallest  since  I951/52. 
Small  deliveries  of  feed  grains  to  CCC  in 
recent  years  and  the  comparatively  heavy 
sales  from  Government  stocks  reduced 
stocks  owned  by  CCC  on  July  1  to  only  10 
million  tons.    This  was  about  half  those 
of  a  year  earlier  and  only  about  a  fifth 
of  the  record  high  in  I96I. 

The  total  quantity  of  high-protein 
feeds  available  for  feeding  in  I967/68  is 
expected  to  be  a  little  above  the  I966/67 
level,  currently  estimated  at  Yl,k  mil- 
lion tons.    The  number  of  high-protein 
feed  consTiming  animal  xmits  is  expected 
to  be  slightly  smaller  in  I967/68,  but 
prospects  for  more  favorable  livestock- 
feed  price  ratios  probably  will  result 
in  heavier  feeding  per  animal  unit.  In 
1966/67,  the  rate  of  feeding  per  animal 
unit  was  about  5  percent  below  the  high 
rate  of  I965/66  and  2  percent  below  the 
1961-65  average. 

The  large  supply  of  soybeans  avail- 
able for  crushing  this  yeeir  will  provide 
adequate  soybean  meal  supplies  in  I967/68. 
Soybean  meal  prices  are  expected  to  aver- 
age below  a  year  earlier— at  least  through 
the  first  half  of  I967/68.    Supplies  of 
cottonseed  meal  probably  will  be  below 
the  1.8  million  tons  in  I966/67,  which  was 
nearly  a  third  below  the  I961-65  average. 


FEED  GRAIN  SUPPLIES 

While  the  total  nxmber  of  grain- 
consuming  livestock  is  expected  to  be  down 
slightly  in  I967/68,  the  total  tonnage  of 
all  feed  concentrates  fed  may  be  a  little 
larger.    With  more  favorable  livestock-feed 
price  ratios  in  prospect  for  I967/68,  the 
rate  of  feeding  is  expected  to  be  heavier 
during  the  coming  year  and  may  approach 
the  high  level  reached  in  I965/66.    In  this 
event,  the  total  quantity  of  feed  concen- 
trates fed  would  be  a  little  above  the  16O 
million  tons  estimated  for  I966/67. 

Prospects  for  I967/68 
Feed  Grain  Supplies 

A  feed  grain  supply  of  around  212 
million  tons  is  in  prospect  for  I967/68, 
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Table    2. — Peed  concentrate  balance,  nxnnbers  of  animal  units,  euid  feed  per  unit, 
Ifeited  States,  year  beginning  October,  average  I96I-65,  annual  I962-67 


Item  : 

1961-65; 
average \ 

1962 

:    1963  i 

1964 

:  1965 

:  1966 
■  1/ 

;  1967 
*  2/ 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Supply  : 

69.1 

64.4 

69.3 

54.8 

42.1 

Stocks  beginning  of  year  y  ; 

72.2 

37.0 

Production  of  feed  grains:  ; 

Com  : 

105  3 

101.0 

112.5 

97.6 

114.4 

114.9 

130.2 

Sorg^im  grain  : 

15-3 

14.3 

16.4 

13.7 

1  0  0 

18.8 

20.1 

23.0 

Oats  : 

15.3 

16.2 

15.5 

13.6 

14.8 

12.8 

12.6 

Barley  ! 

10.2 

 24_ 

 2:^ 

9'^ 

9.4 

8.7 

Total  production  ! 

145.  "5 

l4l.7 

153.8 

134.2 

157.4 

157.2 

174.5 

Imports  of  feed  grains  ! 

.3 

.2 

.3 

.4 

.3 

.3 

.3 

Wheat  and  rye  fed 

2.4 

1.4 

1.7 

3.5 

3.0 

4.0 

4.0 

Byproduct  feeds  fed  ! 

30.1 

2?  .8 

30.2 

30.2 



31.2 

^1.8 

Total  supply 

25-7. 4 

245.3 

250.4 

237. 

247.2 

234.? 

S't7.$ 

Utilization,  October-September 

Concentrates  fed  \J 

Cora 

87.8 

88.3 

84.3 

82.8 

93.7 

91.2 

Sorghum  graia 

12.6 

11.0 

13.2 

11.5 

15.9 

17.2 

Oats 

13.0 

13.9 

13.2 

11.9 

11.9 

11.5 

Barley 

5.5 

6.0 

5.7 

4.8 

5.3 

Wheat  and  rye 

2.4 

1.4 

1.7 

3.5 

3.6 

4.0 

Oilseed  meal 

•  12.6 

12.6 

12.3 

12.4 

13.3 

12.8 

Animal  protein  feeds 

3.3 

3.3 

3.5 

3.3 

3.3 

3.6 

Other  byproduct  feeds  ' 

14.2 

13.9 

14.4 

Total  concentrates  fed 

151.4 

150.4 

148.3 

145.3 

161.0 

3.60.  If 

Feed  grains  for  seed,  human 

food  and  industry 

•  14.3 

14.0 

14.4 

14.6 

15.0 

15.1 

Peed  grain  exports 

•  20.8 

16.6 

18.8 

21.9 

29.1 

2?,. 5 

Total  utilization 

186. 5 

JLOX.U 

T  til  c 

lol.  p 

lol.o 

205.1 

197.0 

Utilization  adjusted  to 

crop  year  basis 

•  186. 0 

180. 0 

181.1 

182.8 

205.1 

197.9 

Stocks  at  end  of  crop  year  3/ 

:  60.6 

64.4 

69.3 

54.0 

42.1 

37.0 

Supply  and  utilization  per 

animal  unit 

Total  supply  (^411.  tons) 

!  247.4 

245.3 

250.4 

237.6 

247.2 

234.9 

247.6 

Concentrates  fed  (Mil.  tons) 

:  151.4 

150.4 

148.3 

145.3 

161.0 

160.4 

Grain-consuming  animal 

units  (m.) 

:  171.0 

173.5 

173.0 

169.1 

170.1 

177.7 

176.0 

Supply  per  animal  unit  (Ton) 

:  1.45 

1.41 

1.45 

1.41 

1.45 

1.32 

1.41 

Concentrates  fed  per  euaimal 

unit  (Ton) 

'.  .89 

.87 

.86 

.86 

.95 

.90 

1/  Preliminairy. 

2/  Preliminary  estimates  based  on  Indications  in  August  I967. 

3/  Stocks  of  com  and  sorghum  grain  in  all  positions  on  October  1,  and  oats  and  barley  on 


July  1. 

4/  Total  quantities  fed  in  the  United  States,  inclxiding  domestically  produced  and  imported 
grains  and  byproduct  feeds. 
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based  on  Avigust  1  indications,  12  million 
tons  larger  than  in  I966.    A  record  feed 
grain  crop  of  17^  million  tons  is  in 
prospect — 17  million  more  than  the  big 
crop  of  1966  and  29  million  above  the 
1961-65  average.    Based  on  indicated  util- 
ization so  far  this  year,  the  carryover  of 
feed  grains  into  I967/68  is  now  expected 
to  be  around  37  million  tons— only  about 
5  million  tons  below  the  carryover  into 
1966/67. 

Total  disappearance  of  feed  grains 
in  1966/67  is  expected  to  be  around  8 
million  tons  less  than  in  I965/66  but 
larger  than  in  any  previous  year.    It  now 
appears  pi*obable  that  domestic  use  for 
the  entire  marketing  year  may  be  close  to 
the  heavy  consvimption  of  I965/66.  Exports 
have  declined  sharply  from  last  year's 
high  level  and  are  now  expected  to  be 
around  7  or  8  million  less  than  the  29 
million  tons  in  I965/66. 

Larger  feed  grain  supplies  in 
1967/68  are  expected  to  result  in  more 
favorable  livestock-feed  price  ratios  and 
scane'v^at  heavier  feeding  per  animal  \mit. 
In  this  event,  the  total  domestic  use 
probably  will  exceed  this  year's  level. 
Exports  may  also  increase  some  during  the 
coming  year,  following  the  sharp  drop  in 
1966/67.    The  total  utilization  of  feed 
grains  in  I967/68,  however,  probably  will 
be  a  little  below  the  I967  production, 
resulting  in  some  increase  in  carryover 
at  the  end  of  the  year. 

The  combined  acreage  planted  to 
feed  grains  this  year  was  estimated  in 
July  at  121.6  million  acres,  k-.6  million 
more  than  in  I966.    The  larger  acreage 
was  due  principally  to  changes  in  the  I967 
Feed  Grain  Program,  which  provided  for 
the  elimination  of  voluntary  acreage  diver- 
sion for  payment,  except  on  smn.ll  farms, 
and  the  removal  of  barley  from  the  acreage 
diversion  program.    Compared  with  last 
year,  5.2  million  more  acres  were  planted 
to  com  and  nearly  3  million  more  to  grain 
sorghum,  partly  offset  by  reductions  of 
nearly  a  million  acres  in  barley  and  2.k 
million  acres  in  oats.    The  smaller  barley 
acreage  indicates  a  heavy  substitution  of 


wheat  on  barley  acreage,  especially  in  the 
Northern  Plains  and  Northwest. 

Larger  Com  Supply 
in  Prospect 

The  larger  com  acreage  this  year, 
together  with  prospects  for  higher  yield 
per  acre  than  in  I966,  boosted  the  August  1 
indicated  production  to  4,652  million  bush- 
els, 13  percent  above  the  record  crop  last 
year.    The  carryover  on  October  1  is  now 
expected  to  be  about  the  same  as  the  QkO 
million  bushels  carried  over  last  year. 
It  is  estimated  that  around  5OO  million 
bushels  of  the  carryover  will  be  privately 
owned  or  "free"  stocks,  the  highest  on 
record.    The  total  supply  for  I967/68  is 
estimated  at  5^503  million  bushels,  559 
million  more  than  in  I966/67. 

Domestic  use  for  the  entire  I966/67 
marketing  year  is  now  expected  to  be  about 
2  percent  below  the  3.7  billion  consumed 
in  1965/66  (table  3).    Exports  of  com  also 
have  dropped  sharply  this  year  and  probably 
will  total  aro\ind  k60  million  bushels — 
much  below  the  I965/66  record  export  of 
687  million  bushels.    This  would  give  a 
total  disappearance  of  close  to  4.1  billion 
bushels— about  equal  to  the  I966  crop  and 
about  300  million  bushels  below  I965/66 
disappearance.    Assuming  heavier  feeding 
per  euiimal  imit,  domestic  consumption  and 
exports  may  increase  some  in  I967/68. 
There  also  may  be  some  improvement  in  the 
export  demand,  following  the  sharp  decline 
this  year.    It  does  not  appear  probable, 
however,  that  total  disappearance  will 
equal  the  I967  ci*op  and  an  increase  in 
carryover  stocks  appears  probable  for  the 
close  of  the  I967/68  marketing  year. 

Prospects  for  Oat  and 
Barley  Supplies 

The  1967/68  oat  supply  is  estimated 
to  be  5  percent  less  than  in  I966/67  and 
15  percent  below  the  5 -year  average.  The 
declining  acreage  of  oats  in  recent  years 
has  resTolted  in  a  decline  in  production 
from  over  a  billion  bushels  in  the  early 
1960's  to  an  indicated  785  million  bushels 
this  year.    The  reduced  quantity  of  oats 


KL3-220 


-  7  - 


AUCRJST  1967 


Table  3 .--Peed  grains:    Supplies  and  utillzatioh.  United  States, 
average  I96I-65,  annual  I963-67 


Marketing  : 

Supply 

Utilization 

yeeur 

Dcmestlc  use  : 

beginning  : 
1/  : 

Carry-  : 
over  : 

Produc- 
tion 

;  Impoirts  : 

:  ^  : 

Total 

Feed 
.  2/ 

:  Food, 
: industry 
:and  seed 

;     Total  ; 
\  domestic  \ 

Exports 
2/ 

Total 
use 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

mi. 

bu. 

Mil. 
bu. 

Com 

Mil. 
bu. 

Mil. 
bu. 

mi. 

bu. 

Mil. 
bu. 

Average  : 
1961-65  : 

1,544 

3,758 

1 

5,303 

3,136 

336 

3,472 

522 

3,994 

1963  : 

1964  : 

1965  : 

1966  y  : 

1967  y  ! 

1,365 
1,537 
1,147 
840 
850 

4,019 
3,484 
4,084 
4,103 
4,652 

1 
1 
1 
1 
1 

5,385 
5,022 
5,232 
4,944 
5,503 

3,009 
2,957 
3,347 
3,274 

339 
346 
358 
360 

3,348 
3,305 
3,705 
3,634 

500 
570 
687 
U60 

3,846 
3,875 
4,392 
4,094 

Sorghum  grain 

Average  : 
1961-65  : 

646 

548 

1,194 

451 

12 

463 

147 

610 

1963  : 

1964  : 

1965  : 

1966  y  : 

1967  y  : 

655 
649 
566 

391 
225 

585 
490 

673 
720 
821 

1,240 
1,139 
1,239 
1,111 
1,046 

471 
412 
569 
613 

13 
13 
13 
13 

454 

425 
582 
626 

107 

lh8 

266 
260 

591 
573 
848 
886 

Oats 

Average  ! 
1961-65  ' 

292 

954 

3 

1,249 

827 

112 

939 

19 

958 

1963  i 

1964  : 

1965  ! 

1966  y  : 

1967  y  . 

273 
312 
277 
316 
268 

966 
852 
927 
798 
785 

4 
4 
3 
4 
4 

1,243 
1,168 
1,207 
1,118 
1,057 

814 

779 
748 

729 

111 

107 
106 
102 

925 
886 
854 
831 

6 
5 

37 
19 

931 
891 
891 
850 

Barley 

Average 
1961-65 

130 

398 

12 

540 

231 

116 

347 

72 

419 

1963 
1964 

1965 

1966  y 

1967  y 

146 
132 
100 

105 
120 

393 
386 
392 
390 
361 

13 
12 
8 
7 
7 

552 
530 
500 
502 
438 

234 
252 
198 

214 

115 
117 
120 
123 

349 
369 
318 
337 

71 
61 

77 
45 

420 
430 

395 
382 

!                                                             Total  feed  Krains 

Average 
1961-65 

:  Mil. 

:  tons 

:  69.1 

Mil. 

tons 

145.4 

Mil. 

tons 

.4 

Mil. 

tons 

214.9 

Mil. 

tons 

119.3 

mi. 

tons 
14.3 

Mil. 

tons 

133.6 

mi. 

tons 
20.7 

Mil. 

tons 

154.3 

1963 
1964 

1965 

1966  y 

1967  y 

i  64.4 

:  69.3 
:  54.8 
:  42.1 
:  37.0 

153.8 
134.2 
157.4 

157.2 
174.5 

.4 
.4 
.3 
.3 
.3 

218.6 
203.9 
212.5 
199.6 
211.8 

116.2 
113.0 
126.3 
126.1 

14.3 
14.5 
15.0 

15.0 

130.5 
127.5 
141.3 
l4l.l 

18.8 
21.6 
29.1 

21.5 

149.3 
149.1 
170.4 

162.6 

1/  Marketing  year  beginning  October  1  for  corn  and  sorghvun  grain;  July  1  for  oats  and  barley. 
2/  Includes  grain  eqvilvalent  of  products. 

3/  Residual;  includes  small  quantities  for  other  uses  and  waste. 
y  Preliminary;  based  on  August  1,  I967  indications. 
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available  for  livestock  feeding  has  been 
made  up  in  increased  consumption  of  com 
and  sorghum  grain.    Total  disappearance 
of  oats  in  I967/68  may  be  5  to  10  percent 
less  than  in  I966/67  and  about  a  sixth 
less  than  the  I96I-65  average. 

The  barley  supply  for  I967/68  is 
estimated  at  488  million  bushels — a  little 
smaller  them  supplies  in  the  past  2  years. 
Barley  production  also  has  been  declining 
in  recent  years;  and  this  year's  crop, 
estimated  in  August  at  36I  million  bushels, 
is  about  19  percent  below  the  high  level 
reached  in  1957-59  and  9  percent  below  the 
1961-65  average.    The  I967/68  supply  will 
provide  about  the  same  quantity  for  domes- 
tic consTimption  and  export  as  in  I966/67 
and  also  maintain  the  year  end  carryover 
at  around  100  million  bushels. 


Wheat  Becomes  More  Competi- 
tive With  Feed  Grains 

Wheat  feeding  is  expected  to  in- 
crease in  the  I967/68  (July -June)  marketing 
year  as  a  result  of  the  larger  I967  crop 
and  relatively  lower  prices.    Wheat  feeding 
may  be  especially  heavy  during  July- 
September  this  year  when  wheat  prices  are 
seasonally  low  in  relation  to  prices  of 
feed  grains.    In  the  last  3  (October- 
September)  feeding  years,  wheat  feeding 
has  ranged  from  around  100  to  120  million 
bushels.    This  was  a  sharp  increase  from 
the  1959-63  average  of  only  about  ^5  mil- 
lion bushels.    In  the  I967/68  feeding  year 
the  total  quantity  fed  probably  will  again 
exceed  100  million  bushels,  although  the 
heavy  feeding  this  summer  will  fall  in  the 
1966/67  feeding  year. 


Smaller  Sorghum  Grain  Supply- 
in  Prospect  for  I967/68 

Based  on  August  1  indications,  the 
sorghum  grain  supply  for  I967/68  will  be 
about  6  percent  less  than  in  I966/67  and 
12  percent  below  the  I96I-65  average.  The 
1967  crop,  estimated  on  August  1  at  821 
million  bushels,  is  Ik  percent  larger  than 
in  1966.    The  smaller  carryover  of  225 
million  bushels  in  prospect  would  bring 
the  total  supply  for  I967/68  to  l,0i*6 
million— about  6  percent  below  the  supply 
in  1966/67.    Domestic  consvunption  in 
1967/68  may  be  less  them  the  record  high 
level  of  about  625  million  bushels  esti- 
mated for  1966/67.    The  carryover  at  the 
end  of  1967/68  may  not  change  materially. 


Wheat  prices  have  declined  in  rela- 
tion to  feed  grains  with  the  harvesting  of 
the  big  1967  crop.    In  mid-July,  the  price 
of  wheat  (per  100  pounds)  was  lower  than 
com  in  many  of  the  Eastern  and  Southern 
States.    Wheat  also  has  become  more  com- 
petitive with  barley  and  other  feed  grains 
in  the  Great  Plains  and  Northwestem 
States  (table  k).    The  U.  S.  average  price 
of  wheat  in  J\ily  was  $2.28  per  htmdred 
pounds,  only  12  cents  above  the  price  of 
com.    This  was  much  less  than  the  differ- 
ence of  63  cents  last  year,  but  was  greater 
than  2  years  ago  when  wheat  prices  averaged 
about  the  same  as  com. 


FEED  GRAIN  PRICES  AND  UTILIZATION 


Prospects  for  Feed  Grain 
Prices  This  Fall  and  Winter 

The  much  larger  I967  feed  grain 
production,  as  indicated  by  August  1  pros- 
pects, is  expected  to  resi0.t  in  somewhat 
lower  prices  this  fall  and  winter  than  in 
the  same  period  of  I966/67.    The  record 
com  crop  in  prospect,  plus  larger  "free" 
carryover  stocks,  appears  fully  adequate 
to  meet  our  total  I967/68  requirements  at 


prices  averaging  well  below  the  I966/67 
level.    The  smaller  Government  stocks, 
however,  will  make  feed  grain  prices  more 
responsive  to  crop  prospects  and  to 
changes  in  demand  and  utilization  than 
during  the  late  1950* s  and  early  1960's 
when  large  reserves  were  canried  over. 

Feed  grain  prices  have  increased 
in  recent  years  with  increasing  demand  and 
with  curtailed  production  under  the  Peed 
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Table  k  . — Wheat  and  feed  grains:    Prices  per  100  lbs.    received  by  farmers 
in  selected  States,  July  I965,  I966,  and  I967 


oxaue 

Peed 
grain 

y 

Wheat 

Peed  grain 

Difference 

•  J-yo  ( 

:  1965 

':  1966 

:  1967 

'  icx^  • 
•  d.^^j\j  * 

j.^  1 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

teryland 

Com 

•  2.O0 

2.62 

2.07 

2.61 

2.50 

2.59 

-.53 

.12 

-.52 

nortn  (Jar oil  na 

Corn 

:  2.«;5 

2.75 

2.'WJ 

2.1t8 

2.U8 

2.62 

00 

-.23 

.27 

Arkansas 

Com 

:  2.13 

2.0U 

0  oft 
2.20 

2.29 

2.38 

2.39 

-.10 

»f2 

ValO 

Com 

2.92 

0  1  ft 
2.XO 

2.23 

2.29 

2.16 

-.03 

.03 

AO 

Illinois 

Com 

2.23 

3.03 

2.30 

2.21 

2.3^^ 

2.18 

.02 

.09 

•  J.<^ 

mssoun 

Com 

:  £:.10 

2.30 

2.32 

2.30 

2.29 

1  li 
-.l^f 

.00 

•  UJ. 

ooutn  uaxota 

Com 

2.95 

0  CO 

2.0l<- 

2.16 

2.11 

.30 

.79 

or* 

.39 

Nebraska 

Com 

'  2.12 

2.00 

0  oft 
2.20 

2.16 

2.27 

2.14 

.01 

.1*4' 

Sorghum 

Kansas 

>  grain 

2.12 

2.97 

0  00 

2.32 

1.95 

1.87 

1.98 

.17 

1.10 

0)1 
.34 

'  Sorghum 

Texas 

:  2.20 

2.07 

2.42 

1.91 

1.82 

1.99 

-2Q 

•^j 

Montana 

Barley 

:  2.07 

2.55 

2.35 

1.77 

1.83 

1.79 

.30 

.72 

.56 

Idaho 

Barley 

!  2.13 

2.65 

2.32 

2.08 

2.12 

2.08 

.05 

.53 

.24 

Colorado 

Com 

•  2.15 

2.77 

2.25 

2.32 

2.55 

2.36 

-.17 

.22 

-.11 

Oregon 

Barley 

2.22 

2.78 

2.37 

2.21 

2.it0 

2.33 

.01 

.38 

.04 

Washington 

Barley 

2.12 

2.78 

2.33 

2.0k 

2.27 

2.1? 

.08 

.18 

U.S.  average 

Com 

•  2.18 

2.90 

2.28 

2.18 

2.27 

2.16 

.00 

.63 

.12 

1/  Price  received  by  farmers  for  grains  listed  converted  to  dollars  per  100  povinds;  no  adjust- 
ment  has  been  made  for  difference  in  feeding  value.    Relative  feeding  value:    Com  1.00;  vrtieat 
1.05;  barley  .9O;  sorghxim  grain  .95i  reported  in  Consvimption  of  Peed  by  Livestock,  Production 
Research  Report  No.  79,  ERS,  USDA. 


Table    5. — Peed  grains:    Seasonal  average  prices  received  by 
farmers  and  national  loan  rates,  1959-^7 


Com 

Sorghum  grain 

Oats 

Barley 

Year 

Season 

:  Loan 

Season 

:  Loan 

Season  \ 

LoEin 

Season  \ 

Loan 

average 

:  rate 

average 

:  rate 

average  [ 

rate 

average  \ 

rate 

price 

price 

price  \ 

price  \ 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

per 

per 

per 

per 

per 

per 

per 

per 

bu. 

bu. 

cwt. 

cvt. 

bu. 

bu. 

bu. 

bu. 

1959 

1.04 

1.12 

1.53 

1.52 

.6h6 

.500 

.860 

.770 

i960 

.997 

1.06 

1.49 

1.52 

.598 

.500 

.838 

.770 

1961 

1.08 

1.20 

1.80 

1.93 

.640 

.620 

.981 

.930 

1962 

1.10 

1.20 

1.82 

1.93 

.624 

.620 

.915 

.930 

1963 

1.11 

1/1.07 

1.74 

1/1.71 

.622 

.650 

.896 

I/.820 

1964 

1.17 

1.10 

1.87 

1.77 

.631 

.650 

.9k6 

.840 

1965 

:  1.16 

1.05 

1.79 

1.65 

.622 

.600 

1.02 

.800 

1966  2/ 

1.29 

1.00 

1.86 

1.52 

.669 

.600 

1.06 

.800 

1967 

1.05 

1.61 

.630 

.900 

1/  Price  supports  comprised  of  loans  and  support  payments  I963  through  I967.  See  table  I6  for 
1965-67  crops. 

2/  Seasonal  average  prices  preliminary. 
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Tatle   6'— Teed,  grains  and  vheat:    Average  ^^lolesale  prices,  by  weeks, 
May-August  I966  and  I967  l/ 


Corn, 

Ro.  3 

Oats, 

Ho.  2 

Barley, 

No.  3 

l«J.o, 

No.  2 

Wheat, 

Ho.  1  Hard 

Yellow, 

Cblcago 

Minneapolis 

MLnneapolls 

Kansas  City 

Winter, 

Kansas  Cltj 

Week 

ended 

1966 

:  1967 

;  1966 

*  1067 

1966  \ 

IQ67 

■  1966 

'  1067 
,    x^  1 

1966 

*  1967 

Dol. 

Dol. 

TV\1 

uox* 

ilOX* 

iJOX. 

1X>X. 

ix>l. 

per 

per 

per 

per 

per 

per 

per 

per 

per 

per 

'  bu. 

bu. 

>nl 
DU. 

Vni 

Du« 

DU. 

cvt  • 

bu. 

bu. 

May 

5 

1.27 

1.35 

.67i» 

.7'A 

1.31 

1.32 

1.97 

2.13 

1.70 

1.76 

12 

1.28 

1.37 

•  1  jO 

JL . 

X.  Jii 

0  1 7 

1.70 

1.78 

19 

1.30 

1.36 

•  157 

1  32 

i. 

0  T7 
cJ.if 

1.72 

1  .70 

26 

'  1.28 

1.38 

.  fOc 

T  3Q 

1.77 

1.80 

June 

2 

1.28 

1.39 

.691 

.7W 

1.31 

1.31^ 

1.91 

2.19 

1.82 

1.81 

9 

1.29 

1.36 

.686 

.739 

1.28 

1.35 

1.93 

2.21 

1.83 

1.79 

16 

1.2<? 

l.U 

.688 

1.24 

1.96 

2.22 

1.88 

1 

23 

1.33 

1.35 

.705 

.718 

1.26 

1.31 

2.02 

2.22 

2.00 

1.64 

30 

1.36 

1.34 

.706 

.735 

1.30 

1.27 

2.06 

2.23 

1.97 

1.61 

July 

7 

•  1.37 

1.36 

.710 

.732 

1-29 

1.29 

2.07 

2.21 

1.95 

1.61 

lU 

!  1.39 

1.30 

.709 

.733 

1.26 

1.28 

2.13 

2.2lf 

2.00 

1.64 

21 

:  l.i^l 

1.28 

.706 

.720 

1.27 

1.30 

2.21 

2.22 

1.99 

1.62 

26 

1.27 

.683 

.688 

1.27 

1.30 

2.17 

2.20 

1.96 

1.64 

August  k 

!  1.43 

1.2k 

.692 

.680 

1.26 

1.32 

2.13 

2.14 

1.98 

1.63 

1/  Average  prices  weighted  by  carlot  sales. 


Table   7. --Feed  grain  stocks:    Government  and  "free", 
July  1,  1966  and  I967 


!  Com 

Scrghxm 
grain 

Oats 

Barley 

Total  4 
feed  grains 

Item 

1966 

:  1967 

:  1966 

:  1967 

1966 

;  1967 

1966 

;  1967 

1966 

;  1967 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 

tons 

Mil. 

tons 

Under  loan  and  owned  by 
COG  1/ 

Old  grain  resealed 
Iftider  price  support  from 
preceding  crop  2/ 
Owned  by  CCC 

!  303 

•  156 
280 

108 

203 
14? 

26 

19 
420 

23 
12 

i?5 

23 

28 

22 

12 

48 

3 

5 
11 

3 

8 
6 

9-7 

5-5 
20.7 

4.1 

6.4 

10.4 

Total 

;  739 

454 

1465 

230 

102 

82 

19 

17 

35.9 

20.9 

"Free"  ij 

:  1,044 

1,281 

68 

106 

214 

186 

86 

103 

36.5 

44.3 

Total  U.  S.  stocks 

\  1,783 

1,735 

533 

336 

316 

268 

105 

120 

72.4 

65.2 

1/  Based  on  reports  of  Agricultural  Stabilization  and  Conservation  Service. 
2/  Total  quantity  placed  under  loan  less  repayments  and  deliveries  to  CCC  through  J\me  30. 
Residxial;  privately  held  stocks. 
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Grain  Program.    During  October-July  of 
1966/67,  prices  received  by  farmers 
averaged  7  percent  higher  than  a  year 
earlier  and  25  percent  above  the  post-war 
low  of  1960-61.    Feed  grain  prices  have 
been  comparatively  stable  so  far  dtiring 
1966/67,  with  prices  this  summer  averag- 
ing slightly  lower  than  last  fall  at 
hairvest  time. 

Corn  prices  have  made  no  net  season- 
al rise  since  last  fall  in  contrast  to  an 
increase  of  22  percent  from  November  to 
July  in  1965/66.    The  average  price  of 
$1.21  per  bushel  received  by  farmers  in 
July  was  5  cents  below  last  fall  and  6 
cents  below  a  year  ago.    If  prospects  con- 
tinue favorable  for  the  I967  crop,  com 
prices  probably  will  be  considerably 
lower  during  the  coming  fall  and  winter 
than  in  the  same  period  last  year — when 
prices  received  by  farmers  averaged  $1.28 
per  bushel. 

Sales  of  feed  grains  by  CCC  are 
expected  to  continue  small  in  I967/68  and 
will  not  be  a  major  factor  influencing 
feed  grain  prices.    Minimum  sale  prices 
for  com  and  sorghum  grain  for  domestic 
use  are  currently  based  on  II5  percent  of 
the  loan  rate  plus  carrying  charges.  This 
is  in  accordance  with  provisions  of  the 
1966  Food  for  Peace  Law,  which  provides 
for  the  sale  price  at  not  less  than  II5 
percent  of  the  loan  rate  when  the  carryover 
at  the  end  of  the  marketing  year  is  esti- 
mated at  less  than  25  percent  of  the  total 
utilization.    The  U.  S.  average  CCC  sale 
price  of  com  for  August,  based  on  this 
formula,  would  be  about  $1.36  per  bushel, 
well  above  the  current  market  price. 

Cora  prices  probably  will  be  lower 
relative  to  sorghvuu  grain  prices  in  I967/68 
if  supplies  of  these  grains  turn  out  as 
currently  estimated.    Last  fall  sorghum 
grain  prices  were  unusually  lew  in  rela- 
tion to  com.    The  average  price  received 
by  farmers  was  only  80  percent  of  the 
price  of  com  during  October-December. 
Sorghum  grain  prices  have  advanced  in  rela- 
tion to  com  during  I966/67  and  were  about 
90  percent  of  com  in  June  and  July— a 
little  above  the  long-term  average. 
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The  price  of  oats  has  declined  in 
relation  to  com  during  the  past  2  or  3 
years.    So  far  during  the  I966/67  feeding 
year,  oat  prices  per  100  pounds  have  aver- 
aged about  9^  percent  of  corn,  which  is 
near  the  long-term  average  relationship. 
The  smaller  barley  supplies,  however, 
have  resulted  in  barley  prices  continuing 
a  little  above  the  long-term  average  in 
relation  to  com. 

Livestock-Feed  Price  Ratios 
Becoming  More  Favorable 

Livestock-feed  price  ratios  prob- 
ably will  be  more  favorable  to  livestock 
and  poultry  producers  in  I967/68  than  in 
1966/67  when  feed  price  ratios  for  most 
types  of  livestock  smd  poultry  declined 
below  average.    Prospects  for  lower  feed 
prices  and  some  strengthening  in  livestock 
and  poultry  prices  are  expected  to  bring 
more  favorable  livestock  and  poultry-feed 
price  ratios,  especially  in  the  first  hstlf 
of  1967/68. 

The  hog-com  price  ratio  declined 
sharply  during  I966  and  averaged  only 
about  1^.3  (based  on  farm  prices)  during 
January- April  of  1967>  much  below  the 
average  of  21.2  in  those  k  months  of  a 
year  earlier,  and  a  little  below  the  10- 
year  average.    Since  April,  hog  prices 
have  advanced  in  relation  to  corn;  and 
the  ratio  rose  to  17 •7  in  July,  well  above 
the  10 -year  average. 

The  beef  steer-com  price  ratio 
(based  on  Chicago  prices)  eilso  declined 
during  I966,  averaging  well  below  the 
10-year  average  during  the  fall  axid  winter 
of  1966/67.    The  ratio  has  improved  this 
spring  and  summer  advancing  to  20.6  in 
July,  a  little  above  the  10 -year  average 
for  the  month.    Based  on  present  prospects, 
beef  steer  prices  are  expected  to  be  higher 
in  relation  to  corn  prices  this  coming 
fall  and  winter  than  in  I966/67. 

Prices  of  dairy  products  have  con- 
tinued well  above  average  in  relation  to 
feed  prices  during  the  past  year  and 
probably  will  continue  above  average  in 
1967/68.    Prices  of  eggs  and  broilers,  on 
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the  other  hand,  have  been  much  lower  than 
average  In  relation  to  feed  costs  this 
spring  and  summer;  but  some  improvement 
in  these  ratios  appears  probable  in 
1967/68. 

Prospects  for 

Livestock  Feeding 

The  total  number  of  grain-consvunlng 
animal  units  to  be  fed  in  I967/68  is  ex- 
pected to  be  slightly  lower  than  for  the 
current  feeding  year,  due  to  a  prospective 
small  reduction  in  hog  feeding  along  with 
the  downward  trend  in  the  number  of  dairy 
cattle  on  farms.    However,  with  more  favor- 
able livestock-feed  price  ratios  in  pros- 
pect, farmers  may  increase  the  rate  of 
feeding  per  animal  unit  from  the  current 
level.    This  could  result  in  the  total 
tonnage  consumed  by  livestock  increasing 
to  a  little  above  the  I60  million  tons 
ctirrently  estimated  for  I966/67. 

In  1966/67  the  nmber  of  grain- 
consxjmlng  animal  units  increased  to  a 
post-war  high  of  nearly  I78  million— up 
8  million  from  I965/66.    In  I967/68,  the 
number  to  be  fed  is  expected  to  be  down 
slightly  from  the  current  year.  The 
rate  of  feeding  in  I965/66 — computed  to 
be  0.95  ton  per  animal  unit — was  the  high- 
est of  record  and  about  10  percent  above 
the  I96V65  rate  which  was  a  little  below 
the  5 -year  average.    The  very  liberal 
feeding  per  animal  in  I965/66  apparently 
was  due  largely  to  the  favorable  livestock- 
feed  price  ratios.    The  rate  per  animal 
unit  is  ctirrently  estimated  for  I966/67 
at  about  O.9O  ton — slightly  above  the 
1961-65  average. 

Total  Disappearance  Below 
1965/66  Level 

The  total  disappearance  of  feed 
grains  in  I966/67  is  expected  to  be  around 
5  percent  below  the  record  I70  million 
tons  of  last  year.    It  will  still  be  the 
next  highest  of  record.    The  lower  prospec- 
tive disappearance  this  yeaj:  is  due  almost 
entirely  to  the  smaller  exports,  now  ex- 
pected to  be  around  7  or  8  million  tons 
less  than  the  record  high  of  29  million 
tons  in  I965/66.    Domestic  constuiiption 


this  year  is  expected  to  be  maintained  at 
near  the  I965/66  record  high  of  ikl  million 
tons.    During  October-June,  domestic  dis- 
appearance was  110  million  tons,  almost 
the  same  as  in  that  period  of  the  year 
before.    Domestic  consumption  in  the  April- 
June  qmrter  totaled  32  million  tons — only 
about  a  million  below  the  record  for  that 
quairber  of  a  year  earlier  (table  8). 

Domestic  use  of  com  in  the  current 
marketing  year  is  expected  to  be  within  2 
or  3  percent  of  the  record  use  of  3,705 
million  bushels  consvuned  in  I965/66.  Dur- 
ing October-June,  domestic  use  was  2,836 
million — only  68  million  bushels  less  than 
the  year  before.    In  the  April-June  quarter, 
domestic  use  amounted  to  862  million 
bushels — the  second  highest  of  record  for 
that  quarter.    Although  domestic  demand 
is  expected  to  continue  comparatively 
strong  in  July-September,  the  larger  wheat 
crop  and  relatively  low  wheat  prices  will 
make  wheat  more  competitive  with  feed 
grains  this  summer  than  last. 

Domestic  use  of  sorghum  grain  in 
1966/67  is  expected  to  increase  to  around 
625  million  bushels,  which  would  exceed 
the  previous  record  in  I965/66  by  about  8 
percent.    Consumption  in  the  first  9 
months  was  577  million  bushels— 11  per- 
cent above  that  period  in  I965/66.  Con- 
sumption in  April-June  of  135  million 
bushels  was  a  little  above  that  of  a  year 
earlier,  and  much  larger  than  the  I96I-65 
average  for  the  quarter. 

Domestic  consumption  of  oats  during 
the  1966/67  marketing  year  continued  the 
decline  imder  way  for  the  past  several 
years — falling  3  percent  from  I965/66. 
Domestic  use  of  barley  was  337  million 
bushels,  6  percent  above  I965/66  and  close 
to  the  1961-65  average. 


Jtily  1  Stocks  10  Percent  Below  I966; 
^^FVee''  Corn  Stocks  Highest  of  Record 


Stocks  of  feed  grains  on  July  1 
totaled  65  million  tons— 10  percent  below 
a  year  earlier  and  the  smallest  for  July  1 
in  more  than  10  years.    Stocks  xmder  loan 
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Tatle    8.--Pted  grains:    Domestic  dlGapi)earance  and  exports,  by  qviarters, 
United  States,  average  I96I-65,  annual  I96I-66 


Year 
beginning 
October 


October-December 


Domestic 

disap- 
pearance 


Exports 
1/ 


January-March 


Dcanestic 
disap- 
pearance 


Exports 
1/ 


April-June 


Danestic 

disap- 
pearance 


Exports 
1/ 


July-September 


Domestic 

disap- 
pearance 


Exports 
1/ 


Total 
QctQber-flRpt.finiY)f!r 


Domestic 

disap- 
pearance 


Exports 
1/ 


Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

•  bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

Corn 

Average 

1961-65 

•  970 

992 

121+ 

805 

139 

706 

119 

3,'+73 

522 

1961 

'  1,028 

Sk 

980 

123 

783 

121+ 

737 

9k 

3,528 

'+35 

1962 

107 

1,078 

85 

788 

130 

671 

9k 

3,1+79 

1+16 

1963 

889 

151 

9'»6 

120 

792 

110 

721 

119 

3, 3^+8 

500 

196if 

•  99^^ 

152 

951 

119 

761 

151 

599 

1I+8 

3,305 

570 

1965  2/ 

99'+ 

197 

1,007 

171 

903 

177 

801 

1I+2 

3,705 

687 

1966  2/ 

1,11+1 

ito 

833 

126 

862 

108 

Sorf^um  grain 

Average 

1961-65 

160 

31 

161+ 

37 

98 

35 

1+1 

^+3 

1+63 

11+6 

1961 

125 

18 

160 

27 

80 

26 

57 

28 

1+22 

99 

1962 

118 

29 

167 

31 

101 

31 

18 

22 

1+01+ 

113 

1963 

185 

32 

156 

27 

106 

19 

38 

28 

1+85 

106 

I96U 

161 

26 

156 

27 

7U 

37 

3^+ 

58 

1+25 

11+8 

1965  2/ 

210 

50 

181 

73 

129 

62 

61 

81 

581 

266 

1966  2/ 

210 

75 

232 

65 

135 

59 

Oats 

Average 

1961-65 

171 

5 

259 

1 

197 

6 

296 

7 

923 

19 

1961 

195 

3 

279 

1 

207 

11 

311+ 

12 

995 

27 

1962 

192 

6 

278 

3 

212 

3 

303 

k 

985 

16 

1963 

168 

1 

281 

173 

1 

3\h 

2 

936 

k 

156 

2 

233 

% 

181+ 

1 

276 

10 

81+9 

13 

1965  2/ 

13 

226 

2 

207 

13 

273 

9 

850 

37 

1966  2/ 

167 

7 

219 

1 

171 

2 

Barley 

Average 

1961-65 

82 

20 

^h 

11+ 

71 

25 

98 

11+ 

31+5 

73 

1961 

93 

14 

97 

21+ 

60 

36 

88 

17 

338 

91 

1962 

85 

23 

99 

12 

71 

16 

108 

11 

363 

62 

1963 

83 

18 

.  83 

15 

75 

26 

111+ 

11 

355 

70 

196J^ 

79 

22 

96 

6 

81 

21 

89 

17 

3I+5 

66 

1965  2/ 

68 

22 

93 

15 

67 

23 

9h 

15 

322 

75 

1966  tl 

87 

10 

81 

7 

Ik 

13 

Total  (Million  tons)  k 

grains 

Average 

36.3 

1961-65 

5A 

38.8 

4.9 

30.1 

5.5 

28.0 

5.0 

133.2 

20.8 

1961 

37.6 

3.6 

38.7 

1+.8 

28.9 

5.2 

29.1+ 

i+.o 

I3I+.6 

17.6 

1962 

34.8 

i+.5 

1+1.7 

3.6 

30.0 

I+.9 

26.7 

3.6 

133.2 

16.6 

1963 

31+. 8 

5.6 

37.3 

^+.5 

29.7 

I+.3 

29.0 

k.3 

130.8 

18.7 

I96U 

36.7 

5.6 

37.0 

1+.2 

28.3 

5.8 

2I+.3 

6.3 

126.3 

21.9 

1965  2/ 

37.6 

7.7 

39.1 

7.2 

33.8 

7.5 

30.8 

6.7 

1I+I.3 

29.1 

1966  2/ 

tf2.6 

6.U 

35.3 

5.5 

32.1+ 

5.0 

1/  Includes  grain  equivalent  of  products.    2/  Preliminary,    ^  Less  than  500,000  bushels. 
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and  owned  by  CCC  amoimted  to  21  million 
tons — about  kO  percent  less  than  a  year 
earlier  and  the  smallest  volume  of  Govern- 
ment stocks  since  1952.    The  kk  million 
tons  of  privately  held  "free"  stocks, 
although  about  8  million  higher  than  a 
year  earlier,  were  not  eno\;igh  to  fully 
offset  the  decrease  in  Government  stocks. 

Corn  stocks  on  July  1  were  esti- 
mated at  1,735  million  bushels — nearly 
50  million  less  than  on  that  date  of  last 
year.    The  k^k-  million  bushels  of  Govern- 
ment stocks  were  much  less  than  a  year 
earlier  and  the  smallest  quantity  in  15 
years  (table  7).    "Free"  stocks  of  l,28l 
million  bushels  were  nearly  a  fourth 
larger  than  a  yeaj:  earlier  and  the  largest 
on  record  for  that  date.    "Free"  stocks 
of  com  appear  fully  adequate  for  meeting 
July-September  requirements  and  probably 


will  leave  a  record  carryover  of  "free" 
com  on  October  1. 

Stocks  of  sorghum  grain  on  Jiily  1 
totaled  336  million  bushels — down  sharply 
from  the  533  million  of  the  year  before. 
Most  of  this  reduction  has  been  in  Govem- 
ment  holdings,  which  were  only  about  half 
those  of  a  year  earlier.    "Free"  stocks  of 
106  million  bushels  were  substantially 
above  the  68  million  on  that  date  last  year. 

The  268  million  bushels  of  oats 
carried  over  on  July  1  was  15  percent  below 
a  year  ago  and  8  percent  below  the  I96I-65 
average,    "Free"  carryover  stocks  were  13 
percent  less  than  last  year  and  23  percent 
below  the  I96I-65  average.    The  120  million 
bushel  carryover  of  barley  was  I5  million 
more  than  in  I966.    The  "free"  carryover 
was  103  million  bushels — a  fifth  above  last 
year  and  the  largest  since  19^3 • 


HAY  SUPPLY  AND  PRICE  PROSPECTS 


Hay  Supply  Near 
Last  Year's  Level 

The  1967  hay  crop  was  estimated  on 
August  1  at  121  million  tons — about  the 
same  as  the  I966  crop  and  the  I96I-65  aver- 
age.   A  May  1  carryover  of  22  million  tons 
was  3  percent  larger  than  a  year  earlier 
and  9  percent  above  the  5 "year  average. 
The  crop,  plus  the  carryover,  gives  a 
total  supply  for  I967/68  of  143  million— 
about  the  same  as  in  I966/67,  but  slightly 
above  average.    The  hay  yield  was  Indicated 
at  1.89  tons  per  acre — 2  percent  above  a 
year  earlier.    However,  the  increase  in 
yield  was  about  offset  by  a  prospective 
million-acre  reduction  in  acreage  to  be 
hairvested. 

The  number  of  roughage  consvuning 
livestock  in  I967/68  may  be  a  little 
lower  than  the  103  million  estimated  for 
the  current  feeding  year.    Most  of  the 
reduction  is  expected  in  dairy  cows  and 
other  cattle.    A  hay  supply  of  l.iiO  tons 
per  animal  is  in  prospect — about  the  same 
as  a  year  earlier  and  the  I96I-65  average. 


Hay  Crop  Larger  in  the 
West  and  South  Atlantic 

The  1967  hay  crop,  as  indicated  on 
August  1,  will  be  larger  than  a  year  earlier 
in  most  of  the  Westem  States.  Production 
for  this  region  was  estimated  at  28  million 
tons— 7  percent  above  I966  and  the  I96I-65 
average  (table  10 ).    The  larger  crop  in 
that  area  is  due  to  both  increased  acreage 
and  higher  yields.    The  crop  in  the  South 
Atlantic  Region  improved  during  July  and 
was  estimated  to  be  about  7  percent  above 
last  year,  but  slightly  below  average. 
Hay  production  in  the  West  North  Central 
States  was  estimated  at  kO  million  tons- 
close  to  the  1966  level  and  average.  The 
prospective  crop  is  well  below  I966  emd 
average  in  a  number  of  the  East  North 
Central  States  and  also  in  Iowa,  Minnesota, 
and  North  Dakota.    Production  in  the  South 
Central  States  was  estimated  at  Ik  million 
tons— about  the  same  as  a  year  earlier 
but  9  percent  above  the  5 -year  average. 
Hay  production  in  the  North  Atlantic  States 
was  estimated  at  12  million  tons,  about 
the  same  as  the  I966  crop,  but  k  percent 
above  the  I96I-65  average. 
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Table    9. --Hay  8ui>ply  and  dlsappeeirance  per  animal  vinit.  United  States, 

average  I961-65,  annual  1959-67 


Year 
beginning 
May 

J*iy  1  : 

tion 

•  Total 
supply 

*    Dl  saB— 
1  pesurance 

1  Roughage  | 

\    animal  \ 
1    units  1 

Supply 

per 
etnltnal 
vmlt 

|Disappear- 
*  animal 

:  1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

Thousands 

Tons 

Tons 

Average 
1961-65 

!  20,150 

120,113 

140,263 

120,221 

101,768 

1.38 

1.18 

1959 

i960  ! 
1961 

1962  : 

1963 
1964 

1965 

1966  1/ 

1967  2/ 

'  25,541 
17,099 
23,237 
18,021 

•  23,114 

•  19,809 
16,567 
22,697 
21.903 

110,976 
118,158 
116,957 
121,759 
117,537 
118,778 
125,536 
120,863 
121,173 

136,517 
135,257 
140,194 
139,780 
140,651 
138,587 
142,103 
143,560 
143,076 

119,418 
112,020 

122,173 
116,666 
120,842 
122,020 
119,406 
121,657 

94,733 
95,667 
97,573 
100,604 
103,286 
103,910 
103,467 

102,733 
102.036 

1.44 
1.41 
1.44 

1.39 
1.36 
1.33 
1.37 
1.40 
1.40 

1.26 
1.17 
1.25 
1.16 

1.17 
1.17 
1.15 
1.18 

1/  Preliminary.    2/  Based  on  Aizgust  1  indications. 


Table  10.— Hay:    Production  by  regions,  average  I96I-65,  nnnml  I96I-67 


Tear 

J 

North  : 
Atlantic  : 

East  j 
North  ; 
Central 

West 
North 
Central 

:     South  : 
:  Atlantic  : 

South  : 
Central  : 

Western 

•  United 
States 

t  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

;  tons 

tons 

tons 

tons 

tons 

toae 

t<3!ns 

Average 
1961-65 

>  11,545 

22,683 

41,017 

5,134 

13,002 

26,732 

120,113 

1961  ! 

1962  : 

1963  ! 

1964  ! 

1965 
19661/ 
1967  2/ 

13,422 
10,256 
11,986 
11,063 
11,000 
11,973 
11.970 

22,572 
23,732 
22,060 
22,613 
22,437 
22,885 
21.537 

37,883 
44,929 
39,700 
39,104 
43,471 
1)0,279 
1*0.033 

5,913 
5,175 
4,391 
5,021 
5,170 
4,727 
5.064 

12,306 
n,593 
12,337 
13,724 
15,050 
14,346 
14.138 

24,861 
26,074 
27,063 
27,253 
28,li08 
26,653 
28,431 

116,957 
121,759 
117,537 
118,778 
125,536 
120,863 
121.173 

1/  Preliminary.    2/  August  1  indications. 


Table  U.— Hay:    Average  prices  received  by  farmers,  by  regions, 
July  1967  with  compewrisons 


Hay  per  ton 

Region 

July 

:  1967  as  a  percentsige  of- 

Average  : 
1961-65  : 

1966 

:  1967 

• 

;      Average  : 
1961-65  : 

1966 

Pol. 

Pol. 

Pol. 

Pet. 

Pet. 

New  ftigland 

30.00 

35.10 

27.10 

90 

77 

Middle  Atlantic 

26,70 

26.60 

25.80 

97 

9T 

East  North  Central 

19.80 

21.1K) 

20.90 

106 

98 

Vest  North  Central 

16.50 

18.80 

18.80 

114 

100 

South  Atlantic 

!  30.60 

31.50 

32.10 

105 

102 

East  South  Central 

!  23.50 

25.10 

25.60 

109 

102 

Vest  South  Central 

!  21.10 

22.40 

22.30 

106 

100 

Mountain 

!  21.00 

24.30 

23.70 

113 

98 

Pacific 
Itoited  States  (av.) 

22.20 

24.70 

26.20 

118 

106 

».50 

22.60 

22.1«0 

109 

99 
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Pasture  Conditions  Excellent 
Through  Most  of  the  Country 

Wide  spread  rains  during  June  and 
July  have  resulted  in  generally  good  pas- 
tures this  summer  over  most  of  the  nation. 
On  August  1,  pastures  averaged  85  percent 
of  normal,  I9  points  above  last  year  and 
the  highest  for  that  date  since  1958.  Con- 
ditions in  the  Northeastern  States  were 
mostly  well  above  a  year  earlier  ajid  much 
higher  than  the  I96I-65  average  which 
included  the  drought  years,  In 
the  North  Central  States,  except  North 
Dakota,  pastures  were  better  than  a  year 
earlier  and  were  also  above  average.  North 
Dakota's  pastxire  conditions  deteriorated 
sharply  in  July-.    On  Avigust  1  they  were 
only  5^  percent  of  normal,  much  below  a 
year  earlier  and  average.    I^stures  were 
generally  well  above  average  in  most  of 
the  Southern  States.    Pastures  in  the  West 
and  extreme  Southwest  were  above  a  year 
earlier,  except  in  New  Msxico  and  Arizona. 
In  Wyoming  pasture  conditions  averaged  98 
percent  of  "normal"  compared  with  62  a  year 
earlier  and  8k-  for  the  I96I-65  average. 

Hay  Prices  About  the 
Same  as  Last  Year 

The  average  price  received  by  U.  S. 
farmers  for  hay  in  mid-July  was  $22  per 


ton—ylrtually  the  same  as  a  year  earlier 
but  about  9  percent  above  the  I96I-65 
average  (table  ll).    Prices  were  about 
the  same  as  last  year  in  most  areas  of 
the  country,  except  in  the  New  England 
and  I^cific  Coast  States.    The  much  im- 
proved pasture  and  forage  conditions  have 
contributed  heavily  to  the  prevailing 
lower  prices  in  New  England.    The  mid- 
July  price  in  that  area  was  $27  per  ton — 
almost  a  fourth  less  than  the  year  before 
and  a  tenth  below  the  I96I-65  average 
which  includes  the  drought  years  of  1962-64. 
Prices  in  the  Pacific  Coast  Region  aver- 
eiged  $26  per  ton- -6  percent  above  a  year 
earlier  and  I8  percent  above  average. 
Although  prices  in  the  other  regions  were 
about  the  same  as  in  July  I966,  they 
ranged  from  105  to  Hk  percent  of  the 
1961-65  July  average. 

Hay  producers  sold  an  estimated  I8 
percent  of  their  I965  and  I966  crops.  In 
the  last  k  years,  hay  sales  have  exceeded 
20  million  tons,  with  a  total  value  aver- 
aging slightly  more  than  $525  million. 
Most  of  the  commercial  hay  operations  are 
in  the  Mountain  and  Pacific  Coast  States. 
Hay  producers  in  those  States  sold  nearly 
kO  percent  of  their  I966  crop  and  account- 
ed for  almost  half  of  the  total  U.  S. 
sales . 


HIGH-PROTEIN  FEED  SUPPLIES  AND  PRICES 


High-Protein  Feed  Consiuirption 
About  the  Same  as  in  I965/66 

Bolstered  by  the  much  heavier  sup- 
plies of  animal  protein,  domestic  consump- 
tion of  high-protein  feeds  during  October- 
June  ivas  13*3  mi3J.ion  tons,  little  changed 
from  a  year  ago.    Supplies  of  oilseed  meal 
available  for  feeding  (soybean  meal  equiva- 
lent) during  those  months  were  down  3 
percent  from  I965/66,  due  principally  to 
the  sharp  reduction  in  cottonseed  meal 
supplies.    However,  supplies  of  animal 
proteins  (fish  and  meat  meal  and  tankage 
digester)  were  Ik  percent  larger.  The 
quantity  of  grain  proteins  available  for 


feeding  during  October-Jiine  was  about  the 
same  as  last  year. 

The  total  tonnage  of  all  high  pro- 
teins available  for  feeding  in  the  I966/67 
feeding  year  probably  will  not  differ 
greatly  from  the  17.4  million  tons  consumed 
by  livestock  in  I965/66.    However,  the  k 
percent  increase  in  the  number  of  protein- 
consuming  livestock  has  reduced  the  esti- 
mated rate  of  feeding  from  230  pounds  per 
animal  unit  in  I965/66  to  221  poxinds  this 
year.    During  October-June,  the  feeding 
rate  was  about  5  percent  below  the  I76 
potmd-per-anlmal-unit  level  of  a  year  ear- 
lier.   The  number  of  high -protein  consuming 
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Table  12. — Etyproduct  feeds:    Estimated  use  for  feed,  year  beginning 
October,  average  I96I-65,  annual  I96I-66  l/ 


Item 

* 

!  Aveinge  : 

1961 

• 

'     1962  ; 

• 
• 

1963  : 

1964  \ 

1965  : 

1900 
2/ 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

HIGH-PROTEIN  FEEDS 

Total  oilseed  meals 

'  12,609 

12,376 

12,639 

12,333 

12,422 

13,338 

12,835 

Animal  proteins 

Tankage  and  meat  meal 

—  art/' 

:  1,886 

1,760 

1,837 

1,940 

1,932 

1,961 

2,100 

Fish  meal  and  solubles 

650 

622 

655 

737 

625 

615 

750 

MLlk  products 

■  78? 

833 

818 

786 

,  5? 

Total 

!  3,321 

2»21? 

3,310 

3i'*63 

3,308 

3,311 

3.565 

Grain  protein  feeds 

■ 

Gluten  feed  and  meal 

!  1,356 

1,237 

1,285 

1,368 

1,481 

1,500 

Brewers'  dried  grains 

280 

266 

261 

276 

295 

304 

325 

Distillers'  dried  grains 

380 

362 

382 

409 

426 

420 

Total 

2,028 

1.883 

1,908 

2,026 

2,110 

2,211 

2,2if5 

OTHER  BYPRODUCT  FEEDS 

• 

Wheat  millfeeds 

:  ^^,873 

4,932 

4,896 

5,111 

4,766 

4,658 

4,625 

Rice  millfeeds 

365 

315 

347 

373 

395 

395 

450 

Dried  and.  molasses  beet  pulp 

1,055 

"1  /WO 

1,203 

l,2o9 

1,152 

1,150 

Alfalfa  meal 

.  1,1^38 

1,338 

1,339 

1,322 

1,536 

1,652 

1,650 

I^ts  and  oils 

klk 

'^39 

422 

420 

363 

427 

490 

Malasses 

•  2,&U0 

2,690 

2,750 

2,890 

2,900 

2,870 

3,180 

Miscellaneous 

1,100 

1,100 

1,100 

1,100 

1,100 

1,100 

1,100 

Total 

12,1'*« 

11,706 

11,?0? 

12,419 

12,349 

12,251^ 

12.6it5 

Total  all  byproduct  feeds 

30,106 

29,180 

29,766 

30,241 

30,189 

31,114 

31,290 

1/  Adjusted  for  stocks,  production,  foreign  trade  and  nonfeed  uses  vhere  applicable. 
2/  Preliminary;  based  on  indications  in  August  I967. 


Table  13.-- Oilseed  meal:    Supply  and  utilization.  United  States, 
year  beginning  October,  I965/66  and  I966/67 


Supply 

utilization 

Oilseed 
meal 

Stocks 

Domestic 

Oct.  1 

:  Production  : 

Imports  : 

Total  : 

use 

:     Exports  : 

Total 

1/ 

(feed)  2/ 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

l?6^/66  2/ 

2,601 

Soybean 

106 

12,901 

0 

13,007 

10,274 

12,875 

Cottonseed 

78 

2,604 

44 

2,726 

2,563 

99 

2,662 

Linseed 

!  13 

396 

1 

410 

284 

n4 

398 

Peanut 

!  2 

107 

109 

108 

108 

Copra 

:  1 

108 

109 

109 

109 

Total 

200 

16,116 

^5 

16,361 

13,338 

2,814 

16,152 

1966/67  4/ 

Soybean 

132 

13,200 

0 

13,332 

10,600 

2,600 

13,200 

Cottonseed 

64 

1,800 

60 

1,924 

1,800 

8 

1,808 

Linseed 

:  12 

360 

6 

378 

250 

no 

360 

Peanut 

1 

no 

m 

no 

no 

Copra 

 ,-itn  

,?Z7? 

?/7? 

Total 

209 

15,545 

11 

15,820 

12,835 

2,718 

15,553 

1/  Stocks  at  processors'  plants.    2/  Includes  minor  quantities  of  soybean  meal  used  for  industrial 
purposes  and  cottonseed  meal  used  for  fertilizer.    ^  Prenminary.    4/  Except  for  stocks,  based  on  indi- 
cations in  August  1967.    ^  Not  reported;  unofficial  estimate. 
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animals  for  1966/67  is  now  estimated  at 
158  million  units.    This  is  6  million  more 
than  in  I965/66  and  exceeds  the  previous 
high  reached  during  World  War  II. 

Oilseed  Meal  Feeding 

Down  2  Percent  This  Year 

Domestic  consximption  of  oilseed 
meals,  nearly  entirely  for  livestock  feed, 
totaled  9.9  million  tons  during  October- 
June--5  percent  below  the  recor^i  pace  in 
that  period  of  I965/66.    Consimrption  this 
summer  may  be  a  little  above  a  year  earlier, 
principally  in  resi>onse  to  lower  prices  and 
more  favorable  livestock-feed  price  ratios. 

Production  of  the  oilseed  meals  in 
October-Jxme  totaled  12.1  million  tons— 6 
percent  below  a  year  earlier  and  due  almost 
entirely  to  the  much  smaller  quantity  of 
cottonseed  available  for  crushing.  Ex- 
ports of  the  oilseed  meals  diiring  October- 
June  were  2,1^*0,000  tons,  a  decrease  of 
190,000  from  last  year.    Stocks  of  oilseed 
meals  at  crushing  plants  on  July  1  amounted 
to  327,000  tons,  down  10  percent  from  a 
year  ago.    Soybean  meal  stocks  were  down 
26  percent;  cottonseed  meal  stocks  were 
6  i)ercent  smaller;  stocks  of  linseed  and 
peanut  meals  were  about  double  those  of  a 
yeax  earlier. 

Ample  Supplies  of  Soybean  Meal 
in  Prospect  for  I967/68 

The  record  supply  of  soybeans  in 
prospect  for  I967/68  will  provide  ample 
supplies  of  soybean  meal  for  I967/68 
requirements.    The  I967/68  soybean  supply 
is  expected  to  total  around  1.1  billion 
bushels,  on  the  basis  of  August  1  indica- 
tions, about  Ik-  percent  larger  than  in 
1966/67.    Ample  supplies  probably  will 
result  in  lower  soybean  meail  prices,  espe- 
cially during  the  fall  and  winter,  which 
would  be  expected  to  encourage  increased 
consumption  per  animal. 

During  October-June  this  yeair, 
domestic  consumption  of  soybean  meal  was 
8,070,000  tons,  3  percent  above  the  corre- 
sponding period  of  I965/66.    For  the 
remainder  of  the  year,  domestic  use  is 
expected  to  hold  near  the  present  pace 
which  would  bring  the  total  to  about 


10,600,000  tons  or  2  to  3  percent  above 
1965/66.    Production  in  the  first  9  months 
of  this  year  totaled  10,120,000  tons, 
virtually  the  same  as  in  that  period  of 
1965/66.    The  slight  decrease  in  exports 
so  far  this  year  has  tended  to  limit  the 
expansion  in  meal  output.    But,  on  the 
other  hand,  the  smaller  production  of 
cottonseed  meal  probably  has  encouraged 
increased  use  of  soybean  meal. 

May  and  June  exports  of  soybean 
meal  were  above  a  year  earlier,  as  foreign 
importers  apparently  have  responded  to  the 
lower  prices  this  sumner.    Exports  for  the 
entire  I966/67  feeding  year  probably  will 
be  close  to  the  record  2.6  million  tons 
shipped  the  past  year.    With  prospects  for 
lower  prices,  exports  of  meal  this  fall 
may  increase  from  year  earlier  levels. 

July  1  stocks  of  soybean  meal  at 
crushing  plants  amounted  to  128,000  tons- 
down  sharply  from  the  17^,000  of  a  year 
earlier.    However,  monthly  stocks  since 
October  I966  have  averaged  about  h  percent 
higher  than  in  that  period  of  I965/66. 

Lower  Supplies  of 
Cottonseed  Meal 

Domestic  feeding  of  cottonseed  meal 
this  year  is  expected  to  total  about  1.8 
million  tons--aroxind  30  percent  below  con- 
sumption in  1965/66.    During  October-June, 
consumption  amounted  to  1,530,000  tons 
compared  with  2,200,000  of  a  year  earlier. 
Reduced  supplies  available  for  feeding  were 
due  to  the  marked  reduction  in  the  I966 
cottonseed  crop.    Total  production  of 
cottonseed  meal  in  I966/67  is  expected  to 
be  about  1,800,000  tons — or  more  than 
800,000  below  1965/66.    Output  in  June 
was  only  68,000  tons  (the  lowest  level 
since  1959)  bringing  the  total  for  October- 
Jvine  to  1,585, 000 --775, 000  less  than  a 
year  ago. 

With  another  small  cotton  crop  in 
prospect,  cottonseed  meal  supplies  in 
1967/68  are  expected  to  continue  small— 
probably  somewhat  below  the  low  level  of 
1966/67.    In  the  Southern  States,  part  of 
the  concentrate  feed  requirements  usually 
met  by  cottonseed  meal  again  will  have  to 
come  from  other  sources  of  protein  feeds. 
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Production  of  Grain  Proteins 
subtly  Higher  Than  in  1 965/66 

Supplies  of  grain  protein  feeds 
this  year  likely  will  be  a  little  more 
than  the  2.2  million  tons  available  for 
feeding  in  I965/66.    Production  of  these 
feede  was  generally  ruxmlng  below  a 
year  earlier  th3X>ugh  last  spring,  but 
has  increased  sharply  in  recent  months 
bringing  the  October-June  total  to  1.7  mil- 
lion tons,  slightly  above  a  year  earlier. 
Gluten  feed  and  meal  output  in  I966/67  Is 
expected  to  total  around  1,500,000  tons, 
slightly  more  than  in  I965/66.  Brewers' 
dried  grain  production  probably  will  be 
about  7  percent  above  the  304,000  tons  of 
1965/66.    Distillers'  dried  grains,  how- 
ever, are  expected  to  be  sli^tly  below 
the  426,000  tons  produced  during  I965/66. 

Larger  Imports  of  Fish  Meal 

Increases  Animal  Protein  Supplies 

The  sharp  increase  in  imports  of 
fish  meal  this  year  is  expected  to  bring 
total  animal  protein  feed  supplies  for 
1966/67  to  a  record  hi^  level.  During 
October-June,  imports  of  fish  meal  totaled 
39''*-»000  tons --80  percent  above  those  of  a 
year  earlier.    As  in  recent  years,  most  of 
this  meal  is  being  imgported  from  Peru. 
Domestic  production  in  October-June  was 
137,000  tons — about  the  same  as  a  year 
earlier.    Production  for  the  entire  year 
may  not  differ  much  from  the  2iv5, 000-ton 
output  of  1965/66.    Allowing  for  Imports 
In  July-Septeniber,  total  supplies  avail- 
able for  feeding  in  I966/67  probably  will 
be  around  a  foxirth  larger  than  the  6l6,000 
tons  fed  in  I965/66. 

Meat  meal  and  tankage  production 
this  year  probably  will  total  about 
2,100,000  tons,  about  7  percent  above  the 
record  of  a  year  earlier.    During  October- 
Jun^  meat  meal  and  tankage  output  was 
1,560,000  tons,  about  100,000  above  that 
period  in  I965/66. 

Hlg^-Proteln  Feed  Prices 
Lower  This  Svuaner 

After  declining  from  December  to 
May,  the  price  index  ot  11  principal  hij^- 
proteln  feeds  rose  5  percent  in  June  and 


July  frcMn  the  May  average.    However,  Jxily 
prices  averaged  15  percent  below  those  of 
a  year  earlier  when  prices  were  at  a 
record  hl^  as  a  resxxlt  of  the  short  soy- 
bean meal  supplies  and  the  strong  demand. 
For  the  remainder  of  the  svmimer,  prices 
probably  will  continue  well  below  those 
of  August -September  I966.    Althoug^i  the 
generally  favorable  livestock-feed  price 
ratios  will  tend  to  strengthen  demand  for 
hi^-proteln  feed  this  fall  and  winter, 
the  ample  supplies  of  soybean  meal  avail- 
able probably  will  hold  the  general  level 
of  hl^-protein  feed  prices  below  those  of 
a  year  earlier. 

The  price  of       percent  soybean 
meal  (unrestricted  billing)  at  Decatur 
averaged  $78  per  ton  in  July,  well  below 
the  $97  of  a  year  earlier,  but  $k  above 
the  low  reached  in  May.    Prices  for  the 
entire  1966/67  feeding  season  are  expected 
to  average  $2  or  $3  below  last  year's  $8l 
per  ton,  but  will  be  the  second  highest 
in  more  than  a  dozen  years.    With  the 
larger  supply  of  soybeans  available  for 
crushing  in  I967/68,  soybean  meal  prices 
probably  will  average  8ome\Aat  lower  than 
in  1966/67— especially  in  the  first  half 
of  the  feeding  year. 

Cottonseed  meal  prices  at  Memphis 
averaged  $78  per  ton  dxiring  October-July — 
about  $8  above  a  year  earlier.  Prices, 
however,  have  not  Increased  during  the 
feeding  year  as  they  did  in  I965/66;  and 
the  July  average  of  $75  per  ton  was  $15 
lower  than  in  July  I966.    The  average 
price  for  the  entire  season  will  be  the 
bluest  since  1951/52.    With  another  com- 
paratively small  supply  of  cottonseed 
available  for  crush  in  1967/68,  mesa 
prices  this  fall  nay  continue  to  be  rela- 
tively hlg^,  although  they  probably  will 
average  a  little  below  the  October-Decenl>er 
1966  average  of  $80  per  ton. 

During  July,  meat  meal  prices  at 
Chicago  averaged  $98  per  ton,  $l8  more 
than  this  year's  April  low  but  well  below 
the  $127  In  July  I966.    Fish  meal  prices 
averaged  $131  per  ton  at  Buffalo  in  Jtay-- 
about  $5  above  the  low  level  of  last  May, 
but  otherwise  the  lowest  in  nearly  2  years. 
Uie  October-July  average  of  $137  was  about 
$35  below  a  year  earlier.    Fish  meal  prices 
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Table  lU. --Byproduct  feeds:    Exports  and  imports  specified  kinds. 
United  States,  year  beginning  October,  I96I-66 


October-September 

\  October-June 

Item 

Unit  : 

=  1966 

1961 

:  1962 

:  1963 

\  1964 

1965 

!  1965 

;  y 

Exports 

Soybean  meal 

1,000  tons: 

1,063.7 

l,'+75.7 

1,478.5 

2,036.0 

2,601.6 

2,153.3 

2,056.3 

Cottonseed  meal 

do.  : 

25.7 

84.9 

54.3 

138.8 

98.8 

97.4 

6.5 

Linseed  meal 

do. 

28.2 

52.2 

61.3 

72.8 

113.7 

79.9 

76.9 

Wheat  millfeeds 

do. 

39.9 

43.0 

17.1 

54.2 

93.3 

56.6 

18.2 

Dairy  feeds 

do. 

8.2 

6.9 

9.8 

16.8 

24.5 

17.0 

13.9 

Poultry  feeds 

do. 

122.2 

127.6 

li»6.0 

152.6 

174.5 

133.5 

121.8 

Imports 

Cottonseed  meal 

1,000  tons 

75.4 

42.1 

30.0 

20.1 

44.4 

31.4 

47.4 

xxsn  meax 

>  CLO. 

259.2 

338.  u 

43B.O 

334.4 

370.0 

218.1 

393.5 

Wheat  millfeeds 

do. 

65.7 

80.1 

198.5 

59.0 

60.4 

39.9 

48.7 

Molasses 

•Mil.  gal. 

255.7 

290.8 

255.6 

264.6 

304.1 

199.2 

275.1 

:                                       Inshipments  from  Puerto  Rico 

Molasses 

:M11.  gal. 

33.0 

16.5 

18.2 

16.9 

11.6 

2/5.2 

2/1.0 

1/  Preliminary. 
2/  October-March. 


Table  15.~Prices  of  specified  byproduct  feeds,  by  weeks, 
May-August,  I966  and  I967  l/ 


Period  : 
1/  : 

Soybean  meal, 
44  percent 
protein, 
Decatxir 

Cottonseed 
meal,  4l 
percent 
protein, 
Memphis 

Meat  meal, 
50  percent 
protein, 
Chicago 

Fish  meal, 
60  percent 

protein, 
Buffalo  2/ 

Wheat 
middlings, 
Minneapolis 

GQLuten  feed, 
21  percent 
protein, 
Chicago 

1966  :* 

1967 

1966  \ 

1967 

.  1966  i 

1967 

1966  :* 

1967 

1966  *: 

1967 

•  1966  \ 

1967 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

per 
ton 

per 
ton 

per 
ton 

per 
ton 

per 
ton 

per 
ton 

per 
ton 

per 
ton 

per 
ton 

per 

ton 

per 
ton 

per 

ton 

May 

9: 
16 

23 
29 

79.50 
80.50 
78.50 
82.25 

72.50 
73.25 
74.75 
75.00 

70.00 
70.00 
69.00 
72.00 

76.50 
76.00 
77.00 
77.00 

106.25 
102.50 
102.50 
103.75 

81.25 
81.25 
81.25 
86.25 

171.00 
171.00 
171.00 
171.00 

122.00 
128.00 
131.00 
131.00 

41.00 
40.50 
38.00 
37.50 

37.50 
39.00 
40.00 
42.50 

45,00 
45.00 
i46.00 
46.00 

44.00 
43.00 
43.00 
44.00 

June 

6 

13 
20 
27 

•  84.00 
>  86.00 
:  95.50 
!  105.50 

80.00 
75.50 
78.00 
79.00 

71.00 
71.00 
76.00 

79.00 
76.00 
77.00 
74.00 

107.50 
110.00 
118.75 
126.25 

88.75 
93.75 
95.00 
96.25 

171.00 
171.00 
171.00 
171.00 

129.00 
131.00 
132.00 
131.00 

39.50 
38.50 
42.00 
40.50 

44.00 
42.00 
44.00 

45.00 

46.00 
46.00 
46.00 
47.00 

45.00 
46.00 
46.00 
48.00 

JvQy 

3 
11 
18 
25 

:  106.00 
:  97.50 
:  94.50 
:  91.00 

78.00 
78.00 
80.00 
76.75 

90.00 
88.00 
90.00 
90.00 

74.00 
75.00 
75.00 

132.50 
132.50 
125.00 
118.50 

97.50 
98.75 
98.75 
98.75 

171.00 
169.80 
171.80 
163.00 

135.00 
131.00 
129.00 
129.00 

40.50 
38.00 
42.50 
42.50 

43.00 
40.00 
40.00 
41.00 

47.00 
47.00 
47.00 
47.00 

48.00 
4B.00 
48,00 
48.00 

August 

1 

8 

\  86.00 
:  92.50 

76.00 
75.25 

88.00 
88.00 

75.00 
75.00 

110.00 

107.50 

98.75 
97.50 

171.70 
169.00 

129.00 
129.00 

43.00 
42.00 

39.00 
37.50 

47.00 
47.00 

48,00 
46,00 

1/  Wholesale  prices,  bulk,  except  fish  meal  which  are  bagged  basis.  Prices  are  for  Tuesday  of  each 
week.    2/  F.o.b.  seaboard. 
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have  been  low  in  relation  to  many  of  the 
other  high-protein  feeds  which  apparently 
have  stimulated  the  much  heavier  feeding 
of  fish  meal  this  year. 

Since  this  year's  low  in  May,  whole- 
sale prices  of  most  grain  protein  feeds 
have  strengthened  in  recent  weeks  bringing 
prices  to  near  those  of  a  year  earlier. 
Gluten  feed  at  Chicago  in  July  averaged 


GOVERNMENT  PRICE 

Price  Support  Activity  In 
1966/67  Lowest  in  1^  Years 

Feed  grain  prices  have  averaged 
well  above  the  loan  rates  during  I966/67, 
and  price  support  activity  for  the  I966 
crops  has  been  the  lowest  in  I5  years. 
The  8  million  tons  placed  under  loan  was 
2  million  less  than  a  year  earlier  and 
much  smaller  than  the  2k  and  25  million 
from  the  I96I  and  I962  crops.    The  reduc- 
tion from  1965/66  was  entirely  in  sorghiam 
grain  and  oats.    The  2k2  million  bushels 
of  1966  com  placed  vinder  loan,  while  much 
below  the  high  level  of  I96O-62,  was  13 
percent  more  than  in  I965/66  (table  I8). 
I^armers  placed  28  million  bushels  of  I966- 
crop-sorghvun  grain  under  loan,  down  sub- 
stantially from  the  I06  million  of  last 
year.    The  23  million  bushels  of  oats 
placed  in  the  loan  program  was  only  about 
half  the  quantity  from  the  I965  crop.  The 
16  million  bushels  of  barley  placed  under 
loan  was  about  the  same  as  in  the  past  2 
years . 

Through  June  30,  farmers  had  repaid 
their  loans  on  I.9  million  tons  of  I966 
crop  feed  grains  or  23  percent  of  the  total 
placed  under  loan.    Last  year  on  this  date 
loans  had  been  repaid  on  2. if  million  tons 
or  2k  percent  of  the  total  placed  under 
loan.    Farmers  have  repaid  their  loans  on 
about  16  percent  of  the  com  put  under 
loan  and  on  about  half  of  each  of  the  other 
feed  grains  (table  I7).    Deliveries  to  CCC 
by  farmers  through  June  30  have  been  neg- 
ligible this  year,  compared  with  a  little 
oyer  2  million  tons  last  year,  nearly  all 
of  which  was  sorghum  grain.    Deliveries  are 
expected  to  continue  small  this  summer  and 
fall,  and  most  of  the  net  outstanding  loans 
probably  will  be  repaid  or  re sealed. 


piS  per  ton — up  ^  from  those  in  May  and 
slightly  above  a  year  earlier.  Distillers' 
dried  grains  averaged  $59  per  ton  in  July— 
$2  above  those  of  last  spring  and  slightly 
below  a  year  earlier.    Prices  of  brewers' 
dried  grains  rose  about  $3  per  ton  from 
May  to  June;  but  in  Jxily,  they  dropped 
back  to  near  the  May  level  of  ^k  per  ton — 
about  the  same  as  a  year  ago. 


SUPPORT  PROGRA^B 

Feed  Grain  Deliveries 
to  CCC  Down  Sharply 

Deliveries  of  feed  grains  to  CCC 
have  dropped  off  sharply  in  the  past  3  or 
k  years,  as  prices  have  continued  gener- 
ally above  the  loan  rates.    This  has  been 
due  largely  to  a  change  In  the  program 
beginning  with  the  I963  crop.    Since  1963> 
price  supports  have  been  provided  throvigh 
price  support  payments  in  addition  to 
price  support  loans.    Since  part  of  the 
price  support  has  been  provided  in  pay- 
ments, the  price  support  loans  were  reduced 
considerably  for  the  I963-66  crops  of  com, 
sorghim  grain,  and  barley  from  those  for 
the  1961  and  I962  crop  (table  5).  This, 
together  with  generally  good  demand  for 
feed  grains,  has  resulted  in  a  sharp  re- 
duction in  deliveries  to  CCC  under  the 
loan  program. 

Rirmers  placed  about  395  million 
bushels  of  I963  com  under  price  support 
but  have  delivered  only  about  I5  million 
to  CCC;  they  repaid  their  loan  on  nearly 
all  the  139  million  bushels  resealed  from 
this  crop.    Deliveries  from  the  1964  and 
1965  corn  crops  have  been  even  smaller, 
ajnounting  to  less  than  2  million  bushels 
(table  21).    Deliveries  of  sorghum  grain 
aJLso  have  been  much  smaller  from  I963-65 
crops  than  from  the  I96O-62  crops,  although 
much  larger  than  for  com. 

Total  deliveries  of  feed  grains  to 
CCC,  which  exceeded  20  million  tons  from 
the  1961  and  I962  crops,  declined  to  k.6 
million  from  the  I963  crops  and  to  less 
than  3  million  from  the  196*+  and  I965  crops. 
Deliveries  from  the  I966  crops  have  been 
negligible  this  summer  since  prices  have 
continued  well  above  the  loan  rate. 
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Table  I6  . — Peed  grains;    National  average  price  supports, 
1965-67  Programs 


Grain 

1965  Program 

1966  Program 

1967  Program 

Price  support 

Price  support 

Price  support 

Loan      :               :  Total 
ment 

Loan      :               :  Total 
ment 

Loan      :                :  Total 
ment 

Com,  per  bu. 
Oats,  per  bu. 
Barley,  per  bu. 
Grain  sorghum, 
per  cwt. 

$L.05         $0.20         $1.25         $L.OO         $0.30         $1.30         $1.05         $0.30  $1.35 

.60                              .60            .60            —            .60            .63    .63 

.80            .16         I/.96            .80         2/. 20          1.00            .90            —  .90 

1.65             .35           2.00           1.52             .53           2.05           1.61             .53  2.14 

1/  Malting  barley  on  exempted  farms  -  price  support  loan  96  cents  -  no  price  supnort  payment. 
2/  Malting  barley  producers  using  exemption  provision  are  eligible  to  receive  12f  cents  per  bushel  in 
addition  to  loan  rate  -  no  price  support  payment. 


Table  I7.— Peed  grains:    Quantities  placed  under  loan,  repayments,  deliveries 
to  CCC,  loans  outstanding  through  June  30,  I965  and  I966  crops 


Peed 
grain 

Placed  under  : 
loan  1/  : 

Loans  repaid 

: Quantities  delivered  : 
:             to  CCC  : 

Loans  outstanding 
June  30  2/ 

1965  :' 

1966  ': 

1965  *: 

1966 

1965 

1966  i 

1965  :' 

1966 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

Com 

Sorghum  grain 

Oats 

Barley 

•  213,055 
106,002 

16,474 

242,382 
27,5*^3 
22,577 
16,353 

56,186 
12,287 
14,286 
11,022 

39,772 
15,185 
9,99^^ 
8,825 

124 
74,915 
1,666 
124 

45 
2 

114 

7 

156,745 
18,800 
27,5^* 
?,328 

202,565 
12,356 
12,469 
7.521 

Total 
(1,000  tons) 

;  10,025 

8,312 

2,410 

1,910 

2,131 

3 

5,484 

6,398 

1/  Toteil  under  loan;  purchase  contracts  did  not  specify  quantities. 
2/  Includes  quantities  remaining  under  original  loan  program  as  well  as  grain  resealed.    Not  adjusted 
for  minor  quantities  repaid  or  delivered  frcxn  reseal  programs. 


Table  I8.— Peed  grains:    Production  and  quantities  placed  under 
price  support.  United  States,  I96I-66 


Crop  ■ 
of 

Peed 
grain 
produc- 
tion 

Quantity  placed  under  price 

support  1/ 

Deliveries 
to  CCC  2/ 

Com 

:    Sorghum  : 
:     grain  : 

Oats 

Barley 

;  Total 

1  Percentage 

;  of 

1  production 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

tons 

bu. 

bu. 

bu. 

bu. 

tons 

Percent 

tons 

1961 

139.8 

658.6 

196.3 

20.6 

44.2 

25.3 

18.1 

23.7 

1962 

141.7 

590.8 

219.4 

32.0 

39.9 

24.2 

17.1 

20.2 

1963 

153.8 

395.3 

141.4 

38.9 

28.2 

16.3 

10.6 

^4.6 

1964 

134.2 

215.7 

82.8 

40.9 

15.0 

9.4 

7.0 

J/2.8 

1965 

157.4 

214.9 

106.0 

43.7 

16.5 

10.1 

6.4 

1/2.6 

1966  4/ 

•  157.2 

242.4 

27.5 

22.6 

16.4 

8.3 

5.3 

1/  Placed  under  loan  and  purchase  agreement  through  I963;  vmder  loan  only  for  1964^^6  crops. 
2/  Includes  deliveries  from  original  program,  the  reseal  program  and  over-deliveries  as  determined  by 


the  final  weight  of  grain. 

3/  Assumes  that  considerable  quantities  under  reseal  will  be  redeemed  instead  of  delivered  to  CCC. 
y  Preliminary. 
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Table  19.--Peed  grains:    Price  support  operations,  United  States,  I958-67 


Crop  1 
of  ! 

National 
average 
loan 
rates 

Season 
average 
price 
received 
by  farmers 

Difference 

Production 

Quantity  placed  under  price  support 

Loans 

Purchase 
agreements 

Total 

Percentage 
of 

production 

1958 
1959 
i960 
1961 
1962 

1963 
196U 

1965 
1966  y 
1967 


1958 

1959 
i960 
1961 
1962 

1963 
196U 

1965 
1966  4/ 
1967 


1958 

1959 
i960 
1961 
1962 

1963 
196k 

1965 
1966  v 

1967 


1958 

1959 
i960 
1961 
1962 

1963 
196J* 

1965 
1966  y 

1967 


Dol. 
per  bu. 


1.83 
1.52 
1.52 
1.93 
1.93 
1/1.71 
1/1.77 
lVl.65 
1/1.52 
1/1.61 


Dol. 
per  bu. 


Dol. 
per  bu. 


Mil. 
bu. 


Mil. 
bu. 


Mil. 
bu. 


Corn 


Oats 


Barley 


1.78 

1.53 
I.U9 
1.80 
1.82 
1.7'^ 
1.87 
1.79 
1.86 


..05 
.01 
..03 
-13 
-.11 
.03 
.10 

.31^ 


581 

555 
620 

m 
510 
585 
14.90 

673 
720 

5/821 


263.7 
106.2 
195.2 
188.8 
213.1 
138.7 
82.7 
106.0 

27.5 


12.1 
8.9 
7.7 
7.5 

6.3 

2.7 
2/.1 

2/2/ 
2/  ^ 


Mil. 
bu. 


275.8 
115.1 
202. 
196. 
219. 
Ikl.k 
82.8 

106.0 
27.5 


.9 

■  3 
.1+ 


Pet. 


:  1.36 

1.12 

'.2k 

3,356 

3k3.2 

37.6 

380.8 

11.3 

:  1.12 

1.05 

-.07 

3,825 

kei.6 

47.9 

529.5 

13.8 

:  1.06 

1.00 

-.06 

3,907 

562.5 

75-0 

637.5 

16.3 

:  1.20 

1.10 

-.10 

3,598 

581.3 

77.3 

658.6 

18.3 

:  1.20 

1.12 

-.08 

3,606 

535'k 

55.4 

590.8 

16.4 

:  1/1.07 

1.11 

.Ok 

^,019 

386.1 

9.2 

395.3 

9.8 

:  1/1.10 

1.17 

.07 

3.k8h 

215.7 

2/i/ 

215.7 

6.2 

:  1/1.05 

1.16 

.11 

1^,081+ 

214.9 

W  ll 

214.9 

5.3 

:  1/1.00 

1.29 

.29 

»^,103 
5A>652 

2k2.k 

242.4 

5.9 

:  1/1.05 

.61 

.578 

-.032 

1,401 

69.4 

15.2 

84.6 

6.0 

.50 

.646 

.146 

1,050 

7.9 

.4 

8.3 

.8 

.50 

.599 

.099 

1,153 

18.3 

1.4 

19.7 

1.7 

.62 

.642 

.022 

1,010 

19.3 

1.3 

20.6 

2.0 

.62 

.624 

.004 

1,012 

966 

29.5 

2.5 

32.0 

3.2 

.65 

.622 

-.028 

35.1 

3.8 

38.9 

4.0 

.65 

.631 

-.019 

852 

40.9 

2/2.1 

43.0 

5.0 

.60 

.622 

.022 

927 

43.7 

2J.2 

43.9 

4.7 

.60 

.669 

.069 

798 

22.6 

22.6 

2.8 

.63 

5/785 

.93 

.900 

-.030 

477 

86.9 

20.4 

107.3 

22.5 

.77 

.860 

.  .090 

420 

33.9 

6.9 

40.8 

9.7 

.77 

.840 

.070 

429 

43.1 

6.6 

49.7 

11.6 

.93 

.979 

.049 

392 

42.9 

1.3 

44.2 

11.3 

.93 

.915 

-.015 

428 

33.2 

6.7 

39.9 

9.3 

I/.82 

.897 

.077 

393 

23.7 

k.'i 

28.2 

7.2 

1/.84 

.9*^7 

.107 

386 

15.0 

2/  2/ 

15.0 

3.9 

I/.80 

1.02 

.220 

392 

16.5 

16.5 

4.2 

1/.80 

1.06 

.260 

390 

16.4 

2/  ll 

16.4 

4.2 

.90 

5/361 

Sorpchum  grain 

Dol. 

Dol. 

Dol. 

Mil. 

Mil. 

Mil. 

Mil. 

per  cwt. 

per  cwt. 

per  cwt. 

bu. 

bu. 

bu. 

bu. 

Pet. 

47.5 
20.7 
32.7 

40.9 
43.0 
24.2 
16.9 
15.8 
3.8 


1/  Price  supports  comprised  of  loans  and  payments 
1965,  1966  and  1967  crops  are  shown  in  table  I6. 
greoB.    ^  Less  than  50,000  bxishels. 
cations . 


Total  price  supports  and  price  support  payments  for 
2/  Deliveries  to  CCC  under  the  Purchase  Agreement  Pro- 
4/  Preliminary,  except  for  loan  rates.    5/  Based  on  Ai;igust  1  indi- 


Coo^plled  from  reports  of  the  Agrictatural  Stabilization  and  Conservation  Service. 
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Re  seal  Program  Nov  Incl\xdes 
Only  196ji--66  Com 

The  farm  re  seal  program  for  com 
currently  applies  only  to  the  196*4- -66 
crops.    A  year  ago,  the  program  €^so  in- 
cluded com  from  the  I96I,  I962,  and  I963 
crops,  but  the  re seal  program  for  these 
crops  vas  canceled  during  the  past  year. 
On  July  1,  there  vas  107  million  bushels 
of  com  under  re  seal,  dovn  almost  tvo- 
thirds  from  a  year  earlier.    Loans  on  I962 
and  1963-crop-com  under  the  reseal  pro- 
gram vere  recalled  by  CCC  late  last  vinter 
and  early  spring.    Of  the  83  million 
bushels  of  I962  com  under  reseal  on  Decem- 
ber 1,  nearly  70  million  vas  delivered  to 
CCC  and  about  I3  million  vas  redeemed. 
Since  the  redemption  price  for  the  1963 
com  vas  lover  than  the  market  price, 
farmers  repaid  their  loans  on  nearly  all 
90  million  bushels  of  I963  com  and  deliv- 
ered less  than  a  million  bushels. 


Usually  at  this  time  of  the  year, 
farmers  make  their  decision    as  to  vhether 
they  vill  redeem,  deliveij  or  place  their 
com  tander  the  reseal  program.    Ibe  current 
market  price  as  compared  vith  the  loan 
rate  (plus  accrued  interest)  has  been 
importajit  in  this  decision.    The  national 
average  loan  rate  on  1961f -crop -com  vas 
$1.10  per  bushel.    Ihis,  plus  the  accrued 
interest  on  the  loan,  vould  give  a  rredemp- 
tion  level  of  about  $1.21  per  bushel,  or 
about  the  same  as  the  average  price  in 
July.    For  the  ^  million  bushels  of  I965 
com  xinder  reseal,  the  redemption  price 
vould  be  $1.12  per  bushel. 

Hie  quantity  of  1966-crop-com  vmder 
loan  on  J\ily  1  vas  202  million  bushels  — 
almost  20  million  more  than  a  year  earlier. 
In  1965/66,  farmers  re sealed  about  62  mil- 
lion bushels  of  the  215  million  bushels 
of  1965  com  placed  under  loan  and  repaid 
the  loans  on  about  153  million. 


Table  20. — Com:    Q\iantities  resealed  on  farms  July  1,  I967,  loan 
rates  and  accrued  interest  by  crops,  196*^-66 


Crop  of 

Item  ; 

Unit 

1961f 

!  1965 

1966 

Quantity  under  reseal 

Mil.  bu. 

53 

3k 

1/202 

National  average 
loan  rate 

Dol.  per  bu. 

1.10 

1.05 

1.00 

Interest  2/  ; 

Do. 

.11 

.07 

.03 

Total  i 

Do. 

1.21 

1.12 

1.03 

1/  Quantity  under  loan  on  July  1.    2/  Approximate  accrued  interest  throu^  July  I967; 
based  on  the  assun5>tion  that  the  com  vas  placed  under  loan  in  the  fall  of  the  year  of 
production.    The  accmed  interest  vould  be  slightly  less  for  com  placed  under  loan 
later  in  the  marketing  year. 
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Table  21.~Peed  grains:    Disposition  of  qiiantities  placed  tinder  price  support,  1963-65  crops 


Crop  of 


Placed 
under 


Redeemed 

,      .  by 
price  •farmers 

2/ 


support : 


Deliv- 
ered 
to 
CCC 


Re- 
sealed 


:  Total 
:  dellv- 
:  erles 
:  to 


Placed  :  Redeemed 
under  : 

price  rfarmers 
support:  0/ 


Deliv- 
ered 
to 
CCC 


Re- 
sealed 


Total 
deliv- 
eries 
to 


Mil. 

Mil. 

Mil. 

m. 

mi. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

CORN 

SORGHUM  GRAIN 

i?63 
Loans 

386.1 

234.9 

14.5 

136.7 

138.7 

6.2 

116.5 

16.0 

Purchase  agreements 

6.6 

.1 

2.? 

1.2 

.6 

Total 

241.5 

ik.6 

139.2 

4/18.0 

i4i.l 

117.? 

16.6 

4/124.9 

l^i^ 

142.2 

82.7 

63.0 

Loans 

215. 7 

1.9 

71.6 

7.0 

12.7 

Purchased  by  CCC 

6/ 

5/.1 

.1 

Total 

215.7 

142.2 

71.6 

7/ 

B2.8 

7.0 

63.1 

12.7 

4/72.0 

1?6?  8/ 

62.1 

106.0 

Loans 

214.9 

152.6 

.2 

12.3 

75.0 

18.7 

Purchased  by  CCC 

Total 

.  214.9 

152.6 

.2 

62.1 

7/ 

•  106.0 

12.3 

75.0 

18.7 

4/82.0 

OATS 

BARLEY 

1963 
Loans 

35.1 

5.4 

9.2 

20.5 

23.7 

13.0 

2.3 

8.4 

Purchase  agreements 

3.8 

1.1 

1.8 

3.2 

.4 

Total 

38.? 

6.? 

11.0 

21.? 

31.9 

28.2 

16.2 

2.7 

?-3 

?-7 

1964 

40.9 

8.5 

11.8 

LOEOIS 

11.7 

20.7 

15.0 

.2 

3.0 

Purchased  by  CCC 

•  5/2.1 

2.1 

Total 

43.0 

11.7 

10.6 

20.7 

4/24.0 

15.0 

n.b 

.2 

3.0 

.3 

126^8/ 

43.7 

16.8 

16.5 

6/ 

Loans 

2.4 

24.5 

12.5 

4.0 

Purchased  by  CCC 

.2 

Total 

!  43.9 

16.8 

2.6 

24.5 

7"/ 

12.^ 

k.O 

7/ 

1/  The  quantities  under  loan  exclude  grain  from  the  purchase  agreement  program  placed  luider  loan  the 
following  year.    2/  Residual.    Grain  on  which  loans  are  repaid  or  purchase  agreement  grain  not  delivered. 
2/  Includes  deliveries  from  original  program,  from  reseal  program  and  "over-deliveries".    4/  Estimated; 
inclvides  an  allowance  for  deliveries  of  grain  from  the  reseal  program.    ^  Deliveries  under  the  purchase 
agreement  program;  quantities  placed  imder  purchase  agreement  not  reported  beginning  with  1964  crops. 
6/  Less  than  50,000  bushels.    7/  Total  deliveries  will  depend  on  deliveries  from  the  reseal  program. 
5/  Preliminary. 

Ccmpiled  frcan  reports  of  Agricultural  Stabilization  and  Conservation  Service. 

Table  22.— Feed  grains:    Dispositions  of  quantities  placed  \mder  price  support,  1948-1965  crops 


Total 
deliv- 
eries 
to  CCC 


Crop 
of 


Total 
placed 
under 
price 
support  1/ 


Redeemed 

by 
farmers 

2/ 


Deliv- 
ered 
to  CCC 


Re- 
sealed 


Ma. 

tons 

18.1 
14.6 
4.2 
1.8 
12.4 
16.4 
14.4 
18.2 
16.9 


Total 
deliv- 
eries 
to  CCC 


Crop 
of 


Total 
placed 
under 
price 
support  1/ 


Redeemed* 

by  : 

farmers 

2/  ; 

Deliv- 
ered 
to  CCC 

Mil. 

Mil. 

tons 

tons 

4.2 

16.4 

5.4 

13.3 

3.6 

11.7 

4.6 

14.0 

1.7 

18.9 

3.4 

15.9 

7.5 

3.9 

4.6 

2.0 

5.2 

2.1 

Re- 
sealed 


1943 
1949 
1950 
1951 
1952 
1953 
195^ 
1955 
1256 


Mil. 

tons 

2.0 
7.7 
3.4 
1.7 
1.8 
2.2 
1.5 
2.3 

JLi2_ 


Mil. 

tons 

12.8 
5.0 
.6 
.1 
9.1 
11.7 
11.4 
13.7 


Mil. 

tons 

3.3 
2.0 
.2 

1.4 
2.5 
1.5 
2.2 


Mil. 

tons 

16.2 

5.3 
.6 
.1 
10.8 
14.4 

13.3 
16.4 
16.1 


1957 
1958 

1959 
i960 
1961 
1962 

1963 
1964 

196^  y 


Mil. 
tone 

22.9 
22.3 
19.2 
25.0 
25.3 
24.2 
16.3 
9.U 
10.1 


Mil. 

tons 

2.3 
3.7 
3.8 
6.4 
4.8 
4.8 

4.9 
2.8 
2.8 


Mil. 

tons 

18.9 
17.1 
15.8 
18.6 

23.7 
20.2 
4/4.6 
^2.8 
^2.6 


1/  Placed  under  loan  and  purchase  agreement  through  I963;  under  loan  and  deliveries  from  purchase  agree- 
ment beginning  1964.    2/  Residual;  grain  on  >rtiich  loans  are  paid  or  pipchase  agreements  not  delivered. 
2/  Included  deliveries  from  original  program,  from  reseal  program  and'  over-deliveries  of  farm-stored  grain 
when  delivered  to  CCC  as  determined  by  the  final  weight.    4/  Estimated,  includes  an  allowance  for  deliver- 
ies from  the  reseal  program.    ^  Preliminary. 

Compiled  from  jreports  of  the  Agriciiltural  Stabilization  and  Conservation  Service. 
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CCC  Stocks  of  Feed  Grains 
50  Percent  Belov  a  Year  Ago 

The  reduction  in  deliveries  to  CCC 
has  been  acconipanied  by  comparatively 
heavy  Government  sales  in  most  of  the  past 
5  years.    Government  stocks  of  feed  grains 
have  been  reduced  to  the  lovest  level  since 
the  Korean  Vfeir.    Stocks  owned  by  CCC  on 
JUly  1  totaled  lOA  million  tons — only  haj.f 
as  large  as  a  year  earlier  and  only  about 
a  fourth  of  the  kO  million  tons  owned  by 
CCC  3  years  ago.    In  addition  to  grain 
owned  by  CCC,  famters  held  10. 5  million 
tons  vmder  loan,  bringing  total  Government 
stocks  on  «}\ily  1  to  20.9  million  tons. 
Ihis  is  BubstantieQly  belov  the  record  79 
million  tons  in  Government  stocks  on 
July  1,  1961.    CCC  owned  lk3  million  bush- 
els of  com  on  July  1,  only  about  half  as 
large  as  a  year  earlier.    Sor^um  grain 
stocks  owned  by  CCC  were  down  to  195  mil- 
lion bushels,  conjiared  with  k20  million  a 
year  earlier  (table  7). 

CCC  Sales  to  Continue 
Smftll  in  1967/6d 

With  CCC  stocks  of  feed  grains  at  a 
cosiparatlvely  low  level  and  prospects  for 
negligible  deliveries  to  CCC  by  farmers, 
Government  sales  of  feed  grains  are  ex- 
pected to  continue  small  in  I967/68.  The 
new  CCC  sale  price  formula,  provided  for 
in  the  I966  Pood  for  Peace  Law  and  cvir- 
rently  in  effect,  would  also  tend  to  limit 


sales  if  it  is  continued  into  I967/68. 
Under  the  formula^  the  sale  price  of  feed 
grains  is  based  on  11 5  percent  of  the  loan 
rate  plus  carrying  charges  when  the  carry- 
over at  the  end  of  the  marketing  year  is 
below  25  percent  of  the  total  utilization. 

In  October-July  1966/67,  sales  of 
feed  grains  dropped  to  aroxond  3  million 
tons.    This  was  much  smaller  than  the  sale 
of  almost  23  million  in  that  period  of 
1965/66  (based  on  operating  reports  of 
ASCS).    During  October-July,  23  million 
bushels  of  com  were  sold,  much  smaller 
than  the  492  million  sold  in  the  same 
period  last  year.    About  19  million  bushels 
of  this  year's  total  was  sold  for  domestic 
use  and  k  million  for  export.  Sorghum 
grain  has  accoxinted  for  about  70  percent 
of  the  total  feed  grain  sales  by  CCC  this 
year.    However,  the  68  million  bushels 
sold  during  October-July  was  only  about  a 
fourth  of  the  record  sales  of  sorghvun  grain 
made  in  that  period  last  year.    Of  this 
total  51  million  bushels  was  sold  for  ex- 
port— 82  percent  less  them  a  year  earlier 
and  17  million  for  dcajestic  or  unrestricted 
use,  which  was  about  the  same  as  a  year 
earlier . 

CCC  sales  of  oats  during  the  I966/67 
marketing  year  were  Ik  million  bushels, 
about  k  million  below  those  of  a  year  ear- 
lier.   Barley  sales  of  3  million  bushels 
were  down  sharply  from  the  12  million  sold 
in  1965/66. 


FOREIGN  TRADE  AND  PROSPECTS  IN  OTHER  COUNTRIES 


Feed  Grain  Exports  Much  Belov 
Last  Year's  Record  Level 

U.S.  exports  of  feed  grains 
dropped  sharply  this  year  from  the  record 
hl^  of  1965/66.    During  October -June, 
feed  grain  exports  totaled  about  16.9  mil- 
lion tons,  5.5  million  below  a  year  ear- 
lier.   Ihe  5.0  million  tons  exported  in 
April -June  was  the  lowest  quarterly  export 
since  January-March  I965  and  a  third  less 
them  a  year  earlier.    Ihe  total  tonnage 
exported  in  the  I966/67  marketing  year  is 
now  expected  to  be  around  7  or  8  million 


tons  below  the  29  million  tons  exported 
in  1965/66.    A  major  factor  in  our  smaller 
exports  this  year  has  been  the  much  larger 
crops  in  a  number  of  foreign  countries 
^ich  has  reduced  the  demand  for  U.S. 
grain.    Production  of  feed  grains  in 
Europe  as  well  as  in  principal  surplus 
producing  countries — Argentina  and  South 
Africa- -were  much  larger  in  I966  than  in 
1965.    Less  favorable  livestock-feed  price 
ratios  in  some  of  the  European  countries 
also  has  tended  to  temper  the  demand  for 
feed  grains  which  was  unusxially  strong  in 
1965/66. 
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Corn  exports  during  October- June, 
including  products,  totaled  ^fk  million 
bushels— about  170  million  less  than  in 
the  same  period  of  last  year.    In  the 
April -J\me  quarter  IO8  million  bushels 
were  exported- -about  kO  percent  below 
that  quarter  of  1966,  and  the  fourth  con- 
secutive quarter  when  exports  were  below 
a  year  earlier.    For  the  entire  year, 
exports  are  expected  to  total  around  k6o 
million  bushels,  33  percent  less  than  in 
1965/66. 

Exports  of  com  to  most  of  the 
European  countries  have  been  substantially 
smaller  this  year  than  last.    Ttie  22  mil- 
lion bushels  exported  to  Italy  during 
October -Jxme  was  only  a  fourth  as  large 
as  a  year  earlier  (table  23)^.  Exports 
to  the  United  Kingdan,  West  Germany, 
Belgium,  and  Spain  ranged  from  30  to  ^5 
percent  below  the  hi^  I965/66  levels. 
Exports  to  the  Netherlands,  which  includes 
grain  reshipped  to  a  nvunber  of  other  Evuro- 
pean  countries,  however,  were  about  the 
same  as  in  October -June  I965/66.    A  sub- 
stantlsLL  part  of  the  over -all  decline  of 
exports  to  Europe  has  been  made  up  by  larg- 
er imports  frcai  Argentina  and  South  Africa. 

Sorg^vun  grain  exports  dxiring 
October- June  totaled  199  million  bushels, 
lU  million  more  them  in  the  saoe  period 
of  1965/66.    Hie  increase  in  sor^um  grain 
exports  was  due  entirely  to  the  larger 
shipments  to  India  vmder  the  P.  L.  480 
Prograa  and  larger  commercial  exports  to 
Japem.    For  the  entire    I966/67  marketing 
year,  exports  are  expected  to  totaj.  around 
260  millioa  bushels— slightly  below  a  year 
earlier.    Exports  in  July-September  may  be 
around  a  fcwrth  smaller  than  the  record 
81  ramion  in  that  quarter  of  I966. 

Japan  continues  to  be  the  leading 
iuqporter  of  U.S.  feed  grains.    The  com- 
bined U.S.  exports  of  corn  and  sorghum 
grain  to  Japan  totaled  nearly  117  million 
bushels  during  October -June— »sll®Utly 
above  a  year  earlier. 

During  the  I966/67  (July- June) 
marketing  year,  ^5  million  bushels  of 
beurley  were  exported- -down  sharply  from 
the  77  million  bushels  in  1965/60.  Oat 


exports  were  I9  million  bushels  compared 
with  37  million  in  I965/66. 

Larger  Feed  Grain  Supplies  in 
Argentina  and  South  Africa 

Ttie  1967  Argentine  com  crop  har- 
vested last  spring  is  now  officially  esti- 
mated at  356  million  bushels.    This  vould 
Itje  almost  30  percent  above  last  year  and 
the  largest  in  more  than  2  decades.  Trade 
reports,  however,  indicate  the  crop  may 
have  been  around  30  to  '^O  million  bushels 
below  this  estimate.    With  an  allowance 
for  carryover  and  some  prospective  Increase 
in  domestic  requirements,  exports  during 
the  1967/68  (April -March)  marketing  year 
probably  will  exceed  200  million  bushels, 
nils  woiild  be  about  a  third  more  than  In 
1966/67  and  the  largest  since  the  late 
1930*  s.    The  heavier  exports  of  com  by 
Argentina  have  been  extremely  competitive 
with  U.S.  exports  this  summer  and  probably 
will  continue  on  a  ccanpetltlve  basis  at 
least  throuj^  this  fall.    Argentine  ex- 
ports during  April -June  totaled  78  Hill- 
lion  bushels  based  on  trade  reports,  3I 
million  more  than  in  that  period  a  year 
earlier. 

A  record  South  African  corn  crop  of 
around  3^2  million  bushels  was  harvested 
this  past  spring  and  early  summer.  Ibis 
follows  3  years  of  drought  v^ch  had  sharp- 
ly curtailed  com  production  in  that  country. 
Ttxe  current  crop  estimate  should  produce 
an  exportable  siirplvis  of  well  over  100 
million  bushels.    This  would  be  svibstan- 
tlally  above  the  range  of  12  to  ^3  million 
exported  in  the  past  3  years.    In  recent 
years  of  exportable  surpluses.  South 
African  feed  grains  have  competed  with 
U.S.  exports  to  the  United  Klngdcsn  and 
Japan.    According  to  reports  from  the 
Mealie  Board,  exports  of  com  throu^ 
July  Ik  totaled  30  million  bushels,  com- 
pared with  practically  no  shipments  of  a 
year  earlier. 

Increased  Feed  Grain  Ifervest 
^Expected  in  Western  Europe 

The  over-all  prospects  are  for  a 
1967  West  European  feed  grain  crop  some- 
\^t  above  last  year*s  large  production. 
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Fall  sown  barley  cane  thiwi^  the  winter 
well.    Rainfall  has  been  generally  ade- 
quate during  the  growing  season,  and  har- 
vesting conditions  have  been  satisfactory 
in  the  early  part  of  the  season. 

France  has  forecast  a  barley  crop 
12  percent  above  the  2^2  million  bushels 
produced  in  I966.    West  Germany  is  antici- 
pating barley  production  about  5  percent 
larger  than  the  1966  crop  of  178  million 
bushels.    Larger  crops  are  also  indicated 
in  Denmark,  the  United  Kingdom  and  Spain. 
Barley  continues  to  displace  wheat  a^re- 
agp  in  Greece,  where  the  current  crop  is 
expected  to  be  about  a  third  larger  than 
last  year.    The  total  West  European  barley 
harvest  is  preliminarily  estimated  at  1,580 
million  bushels — 7  percent  above  I966. 
This  Includes  the  EEC  production  of  about 
625  million  bushels,  up  9  percent. 

Oat  production  in  Western  Europe 
may  Increase  silently  in  19^1,  reversing 
its  recent  decline.    The  prospective  in- 
crease is  due  principally  to  acreage  in- 
creases of  20  percent  in  the  United  King- 
dean  and  5  percent  in  West  Germany  over 
the  1966  levels.    However,  France's  indi- 
cated oat  acreage  is  down  slightly. 

Althou^  relatively  small,  West 
European  com  production  is  also  expected 
to  show  a  gain  in  I967.    Oie  Italian  com 
acreage  is  estimated  to  be  up  about  5  per- 
cent, largely  because  of  plantings  on  land 
diverted  firom  other  crops  following  per- 
sistent rains  last  fall.    The  French  com 


area  is  estimated  to  be  k  percent  larger. 
Spain  expects  a  good  com  crop  because  of 
unusually  good  Bolsture  conditions. 

Canadian  Oats  and  Barley  Prospects 

The  cold  spring  this  year  in  oach 
of  Canada  and  dry  weather  in  the  Prairie 
Provinces  has  retarded  the  growth  of  spiring 
seeded  crops.    Canada's  I967  barley  acre- 
age has  been  estimated  at  8.1  million 
acres--12  percent  more  than  in  I966.  The 
oat  acreage,  estimated  at  Q.h  million 
acres,  would  be  about  8  percent  less  than 
last  year. 

In  the  Quebec  and  Ontario  provinces, 
^Mch  normally  produce  about  a  third  of 
the  ccuntir's  oats,  grain  crops  have  made 
generally  good  growth.    In  Ontario,  excess 
moisture  has  caused  spotty  growth  and 
lodging  in  rather  extensive  axeaa. 

The  Prairie  Provinces,  in  contrast, 
experienced  a  serious  early-season  drou^t 
>Ailch  finally  ended  with  general  rains 
during  the  first  week  of  August.    In  Sou-Ui- 
westem  MEuiitoba,  Central  and  Southem 
Saskatchewan  and  large  areas  of  Alberta,  all 
of  which  were  hard  hit  by  the  drou^t,  crop 
stands  were  thin  and  short  and  early  beo*- 
vest  yields  well  below  normal.    Crops  on 
summer  fallow  ground,  however,  held  up 
reasonably  well  and  have  shown  fair  re- 
covery following  the  rains.    The  over-all 
prospect  Is  for  a  barley  harvest  well  be- 
low last  year's  record  and  a  continuation 
of  the  downward  trend  in  oat  production. 


The  Feed  Situation  is  published  five  times  yearly. 
Issues  are  scheduled  for  release  in  I967  as  follows: 
ftebruary  9,  April  6,  May  17,  August  I8  and  November  6. 
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Table  23 .--Com  and  sorghum  grain:    United  States  exports  to 
specified  countries,  October-June,  1964-66 


October-June 

Corn  1/ 

Sorrfium  grain 

• 

:  1966/67 
:  2/ 

XyOH-/  Dp 

•  • 

1966/67 
2/ 

Million 

Million 

Million 

Million 

Million 

Million 

;  bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

Canada 

3/50.9 

3/^5.2 

3/29.5 

_ 

.1 

.8 

United  Kingdcan 

:  ' 

49.6 

3.3 

.6 

Belgium-Luxembourg 

:  21.8 

26.8 

18.7 

10.3 

20.9 

iJf.O 

Germany,  West 

26.2 

itO.3 

27.8 

2.5 

6.3 

3.5 

Germany,  East 

:  1.2 

T.3 

7.7 

2.3 

2.6 

Netherlands 

:  52.6 

66.2 

6h.6 

27.8 

23.4 

6.9 

Italy 

61.5 

79.6 

21.8 

.2 

.1 

Greece 

:  8.9 

12.2 

5.^ 

.6 

.6 

Spain 

27.0 

54.1 

30.5 

.2 

3.1 

.3 

Czechoslovakia 

8.7 

.1 

11.8 

7.2 

India 

!  3.9 

.8 

2.7 

2.1 

Uo.o 

67.7 

Japan 

61.9 

63.7 

26.k 

52.6 

71.1 

Other 

35.9 

5h.O 

1^.8 

20.8 

2I1.O 

Total 

:  i»0S.S 

^30.6 

2??-7 

90.6 

185.  If 

198.8 

relief  or  charity  program, 
shipped  to  other  coxmtries. 


 J     —  —    — — -  —  — —  .c  —   —   — —  —  —  —  

2/  Preliminary.    3/  Includes  substantial  quantities  tran- 


Table  2^. --Market  receipts  of  com,  oats  and  barley, 
marketing  years  I965/66  and  I966/67 


Barley  2/" 


Year 
beginning 


Com  1/ 


1965/66  ;  1966/67 


Year 
beginning 


Oats  1/ 


1965/66  :  1966/67 


1965/66  ;  1966/67 


October 

November 

December 

January 

February 

Maxch 

April 

May 

June 

July 

A\igust 

September 

Total 


1,000 
bu. 

19,792 
66,065 
36,1^43 
28,373 
31,5*^3 
3^,557 
3^715 
i40,7M+ 
60,703 
5k,Tk9 
k6,2k6 


1,000 
bu. 

27,306 
76,669 
29,603 
29,643 
34,219 
44,338 
23,104 

13,393 
14,316 
17,201 


488,071 


July 

Axjgust 

September 

October 

November 

December 

January 

February 

March 

April 

May 

June 

Total 
July 


1,000 
bu. 

9,872 
29,564 
19,008 
9,3^ 
^,509 
4,269 
4,644 
6,230 
7,805 
7,625 
5,928 

7;788 


1,000 
bu. 

13,656 
27,611 
13,700 
4,802 
3,^52 
5,837 
7,798 
3,632 
3,657 
3,037 
2,642 

^;^1? 


11,000 
bu. 

10,772 
12,052 
16,361 
13,706 

12,507 
12,611 
11,552 
11,081 
12,766 
12,718 
11,230 
10,590 


1,000 
bu. 

12,099 
36,023 
15,356 

13,365 
13,881 
10,362 
10,824 

14,743 
11,933 
9,613 
10,664 


116,588      95,343     147,946  167,811 

 T,?^6 


1/  Chicago,  MLlwaiokee,  Minneapolis,  Duluth,  St.  Louis,  Kansas  City,  Peoria,  Omaha, 
Indiannapolis,  Sioux  City,  St.  Joseph,  Wichita  and  Toledo.    2/  Minneapolis,  Milwaukee, 
Chicago  and  Duluth. 
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Table  25. — Feed  grains:    Total  stocks  and  stocks  ovned  by  CCC, 
quarterly,  I963  to  date 


Total  stocks  l/ 

Ovmed  by  CCC  2/ 

Tear 

:  January  1 

April  1 

July  1 

October  1  : 

January  1  ; 

April  1 

July  1  : 

October  1 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

Com 

1963 
1964 

1965  , 

1966  3/ 
1067 

4,210,036 
4,344,754 
3,874,880 
4,041,338 
3.662.947 

37047,774 
3,278,  i)63 
2,805,236 

2,863,293 
2,704,522 

2,129,890 
2,376,480 
1,893,457 
1,782,860 
1,735,396 

1,365,135 
1,536,522 
1,147,090 
840,243 

958,475 
794,485 
835,418 
529,940 
118,521 

788,222 
778,306 

693,495 
440,081 
153,370 

50it,6U8 
740,510 
484,305 
4/279,663 
143,244 

810,260 
828,357 
540,410 
147,568 

Sorghum 

grain 

1963  : 
1964 

1965  ,  : 

1966  3/  : 
1Q67  ^/  ; 

'  all 

1,024,150 
1,022,699 
951,847 
978,060 
826,090 

826,974 
840,477 
767,901 
724,143 
529.877 

694,434 
714,867 
657,241 

532,873 
335.761 

654,626 
648,800 
565,535 
391,201 

548,213 
573,985 
587,274 
493,156 
290,205 

461,625 
542,994 
551,373 
412,499 
230,552 

661,233 
642,153 
565,541 
419,949 
195.268 

626,736 
615,193 
539,558 
4/328,625 

Oats 

1963  : 

1964  : 

1965  : 

1966  3/  : 

1967  3/  : 

766,025 

762,975 
692,240 
762,470 
660,054 

485,697 
511,^4 
460,582 
535,613 
441,460 

272,836 
312,366 
276,508 
316,206 
268.447 

933,430 
849,122 
918,731 
832,912 

15,261 
18,987 
32,515 
40,898 

46,723 

14,090 
18,570 
30,934 
37,823 
42,112 

17,087 
28,254 
42,151 
50,573 
47.796 

18,942 
34,437 
44,353 
52,540 

Barley 

1963  \ 

1964  : 

1965  ,  : 

1966  ll  • 

1967  3/ 

342,017 
325,479 
300,637 
300,812 
295, 3S7 

231,532 
228,736 
199,300 
193,135 
205,371 

146,087 
131,570 
99,521 
104,763 
120.328 

420,766 
395,862 
387,334 
386,101 

28,173 
27,681 
22,625 
17,638 
7, 24-3 

27,803 
29,365 
20,889 
11,264 
6.2S4 

38,434 
28,684 
19,514 
10,839 
?,?3T 

46,817 
27,386 
19,151 
8,738 

1/  stocks  in  all  positions,  including  stocks  on  farms,  at  terminal  markets,  elevators  and  varehouses 
and  Government-owned.    2/  Compiled  from  reports  of  the  Agricultural  Stabilization  and  Conseirvation  Ser- 
vice.   ^  Preliminary.    4/  Adjusted  downward  for  unrecorded  deliveries  of  com,  Jtily  1,  I966  to  date  and 
for  sorghum  grain  October  1,  1966-April  1,  I967. 


Table  26. — Feed  grains:    Distribution  of  July  1  stocks,  I965-67 


Tear 

Farm 

•  Commodity 

;  Credit 

'       Corporation  l/ 

Terminal  market,  \ 
mill,  elevator  \ 
and  warehouse  * 

Total 

1,000  bu. 

1,000  bu. 

Com 

1,000  bu. 

1,000  bu. 

1965 
1966 
1967  2/ 

1,243,125 
1,323,576 
1.330.004 

330,348 

184,728 
97,705 

319,984 
274,556 
307.687 

1,893,457 
1,782,860 
1.735.396 

Sorghum  grain 

1965 
1966 
1967  2/ 

61,564 
71,352 

_  84.085_  _ 

4,709 
4,784 
4.606 

590,968 
456,737 
247,070 

657,241 

532,873 
335.761 

Oats 

1965 
1966 
1967  2/ 

213,738 
240,746 
:  198^212 

6,520 
9,353 
6,685 

56,250 
66,107 
63.530 

276,508 
316,206 
268.447 

;  Barley 

1965 
1966 
1967  2/ 

:  38,375 
:  46,132 
:  55.956 

6,503 
5,232 
4,242 

54,643 

53,399 
60.130 

99,521 
104,763 
120.328 

1/  lii  bins  or  other  storage  owned  or  controlled  by  CCC;  other  CCC-owned  grain  is  included  in  stocks 


at  other  positions. 
2/  Preliminary. 
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Table  27.— Peed  grains:    Acreage,  yield  and  production, 
United  States,  average  I96I-65,  annual  I963-67 


Peed  grain  : 

Unit  : 

Average 
1961-65 

1963  : 

1964 

1965  : 

1966  '• 

iJ  : 

1967 
2/ 

Corn  : 
Planted 
Harvested 
Yield  iJ 
Production 

1,000  acres 
1,000  acres 
Bu.  : 
1,000  bu.  " 

66,130 
56,658 
66.3 
3,758,389 

68,771 
59,227 
67.9 

4,091,238 

65,823 

55,369 
62.9 

3,484,253 

65,119 
55,332 
73.8 
4,084,342 

66,255 
56,888 
72.1 
4,103,323 

71,416 
61,319 
75.9 

4,651,648 

Sorghum  grain 
Planted 
Harvested 
Yield  3/ 

Production  : 

1,000  acres 
1,000  acres 

Bu. 
1,000  bu. 

16,  m 
12,131 
45.1 

547,676 

17,516 
13,326 
43.9 
585,394 

16,770 
11,742 
41.7 

489,796 

17,079 
13,029 
51.6 

16,346 
12,837 
56.1 
720,415 

19,157 
4/15,000 

4/54.8 

821,276 

Oats 
Planted 
Harvested 
Yield  iJ 
Production 

1,000  acres 
1,000  acres 

Bu. 
1,000  bu. 

27,902 
21,162 
45.2 
953,426 

28,054 
21,308 
45.3 
965,510 

25,634 
19,759 
43.1 
852,257 

24,010 

18,479 

50.2 
926,851 

23,181 
17,848 
44.7 
798,089 

20,780 
16,215 
48.4 
785,065 

Barley- 
Planted 
Harvested 
Yield  l] 
Production 

1,000  acres 
1,000  acres 

Bu. 
1,000  bu. 

13,041 

11,135 
36.2 
398,268 

13,452 
11,236 
35.0 
392.833 

11,652 
10,277 
37.6 
386.059 

10,099 

9,144 
42.9 
392 . 279 

11,171 
10,227 
38.1 
38<3.'5S7 

10,274 
9,370 

38.5 

•560  8qq 

Four  feed  grains 
Planted 
Harvested 
Yield  ll 
Production 

Mil.  acres 
Mil.  acres 

Tons 
Mil.  tons 

123.2 
101.1 

1.44 
145.4 

127.8 
105.1 

153.8 

119.9 
97.1 

1.38 
134.2 

116.3 
96.0 

1.64 
157.4 

117.0 
97.8 
1.61 
157.2 

121.6 
101.9 
1.71 
174.5 

1/  Preliminary.    2/  Acreage  based  on  July  1  indications;  yield  and  production,  August  1  indications. 
^/Per  harvested  acre,    hj  Unofficial  estimate;  based  on  estimate  of  acreage  harvested  for  all  purposes. 

Table  28. — Hay:    Acreage,  yield  and  production,  by  kinds. 
United  States,  average  I96I-65,  annual  I963-67 

Item 

Unit 

Average 
1961-65 

!  1963 

\  1964 

1965 

'•  1966 

:  1/ 

:  1967 
:  2/ 

All  hay 

Acreage  harvested 
Yield  i)er  acre 
Production 

'1,000  acres 
:  Tons 
!l,000  tons 

:  67,285 
:  1.78 
:  120,113 

66,428 
1.77 
117,537 

67,375 
1.76 

118,778 

67,684 
1.85 
125,536 

65,192 
1.85 
120,863 

64,151 
1.89 
121,173 

Alfalfa 

Acreage  harvested 
Yield  per  acre 
Production 

:  1,000  acres 
:  Tons 
:1,000  tons 

:  28,826 
:  2.46 
:  70,973 

28,490 
2.46 
70,037 

29,384 
2.43 
71,304 

29,733 
2.52 
74,849 

29,008 
2.50 
72,476 

28,151 
2.56 
72,021 

Clover  and  timothy 
Acreage  harvested 
Yield  per  acre 
Production 

:  1,000  acres 
:  Tons 
:1,000  tons 

:  13,950 
:  1.54 
:  21,512 

14,053 
1.52 
21,387 

13,440 
1.47 
19,821 

13,046 
1.54 

20,076 

13,178 
1.60 
21,149 

12,977 
1.62 
21,086 

All  other  hay  3/ 
Acreage  harvested 
Production 

:  1,000  acres 
: 1,000  tons 

:  24,510 
:  27,628 

23,885 
26,113 

24,551 
27,653 

24,905 
30,611 

23,006 
27,238 

23,023 
28,066 

1/  Preliminary.    2/  Acreage  based  on  July  1  Indications;  yield  and  production,  August  1  indications. 


2/  Includes  hay  cut  from  lespedeza,  soybeans,  peanuts,  cowpeas,  grains,  other  miscellaneous  tame  hay  and 
wild  hay. 
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Table  29.— Corn:    Acreeige  planted  by  regions,  average  1961^5,  ft^mmi  1960-67 


Year 

North 
Atlantic 

East 
North 

West  : 
North  : 
Central  * 

South 
Atlantic  ) 

South 
Central  ; 

Western 

States 

i,mAj 

J.,UUU 

J.  ,OtXJ 

X,OCXJ 

1,000 

1,000 

1,000 

acres 

acres 

acres 

acres 

acres 

acres 

acres 

Avei'age 

J.90J.-0? 

30,33'<- 

5,750 

5,050 

1,014 

00,130 

<:'4-,37i 

30,272 

7,027 

o,'J-17 

1,199 

ol,425 

1961 

1,988 

19,759 

30,561 

6,051 

6,550 

1,010 

65 .919 

1962 

2,041 

20,263 

30,023 

5,630 

6,0it0 

1,020 

65,017 

1963 

2,125 

21,399 

32,607 

5,913 

5,743 

984 

68,771 

1964 

2,126 

22,145 

29,649 

5,655 

5,2i*6 

1,002 

65,823 

1965 

2,195 

22,837 

28,829 

5,504 

4,701 

1,053 

65,119 

1966  1/ 

2,199 

23,832 

28,881 

5,617 ' 

4,592 

1,134 

66,255 

1967  2/ 

2,267 

25,330 

32,027 

5,987 

4,559 

l,2l<6 

71,416 

1/  Preliminary.    2/  Based  on  July  1  indications. 


IDable  30»~Sorghvun:    Acreage  planted  in  leading  States,  average  I96I-65,  annual  I960-67 


Year 

Texas 

:  Oklahcasa 

:  Kansas 

:  Nebraska 

:  Missouri 

:Cfeaifomia  : 

Other 
States 

;  United 
;  States 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

acres 

acres 

acres 

acres 

acres 

acres 

acres 

acres 

Average 
1961-65 

6,160 

1,052 

4,222 

2,085 

312 

277 

2,036 

16,144 

i960 
1961 
1962 

1963 
1964 

1965 

1966  1/ 

1967  2/ 

•  7,716 

•  5,864 
5,981 

!  6,579 
6,250 

•  6,125 
6,370 

!  7,771 

1,280 
934 
1,0146 
1,234 
1,061 
987 
938 
1,107 

5,491 
3,734 
3,958 
5,066 
4,306 
4,048 
3,805 
4,300 

2,032 
1,422 
1,820 
2,148 
2,341 
2,692 
2,423 
2,738 

590 
336 
276 
304 
307 
338 
287 
359 

261 
222 
238 
276 
306 
343 
410 

451 

2,228 
1,782 
1,741 
1,909 
2,199 
2,5^ 
2,113 
2,431 

19,598 
14,294 
15,060 
17,516 
16,770 

17,079 
16,346 

19,157 

ly  Pr»»HTirinHTy.    2/  Based  on  J\ily  1  indications. 

Table  31.— Sorghum  grain:    Production  in  leading  States,  average  I96I-65,  annual  I960-67 


Year 


Texas 

:  Oklahoma 

Kansas 

:  Nebraska 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

236,601 

18,804 

125,229 

95,259 

258,552 
229,635 
201,006 
242,660 
215,648 
294,056 
311,696 
377,160 

23,760 
16,866 
19,7140 
21,535 
14,050 
21,830 
20,280 
30,544 

167,544 
111,680 
128,760 
147,771 
98,508 
139,426 
139,601 
162,400 

90,698 
59,842 
101,6140 
102,1465 
90,850 
121,498 
147,840 
133,516 

New 
Mexico 


California 


Other 
States 


United 
States 


Average 
1961-65 

i960 
1961 
1962 

1963 
1964 

1965 

1966  1/ 

1967  2/ 


1,000 
bushels 

10,217 

9,006 
8,514 
8,730 
12,152 
9,200 
12,488 
14,927 
21,515 


1,000 
bushels 

17,629 

15,611 
13,800 
14,070 
16,974 
19,600 
23,700 
27,504 
28,1140 


1,000 
bushels 


1,000 
bushels 


43,937  547,676 


54,783 
39,871 
36,338 
41,837 
41,9140 
59,700 
58,567 
68,001 


619,954 
480,208 
510,284 
585,394 
1489,796 
672,698 
720,415 
621,276 


1/  Preliminary.    2/  Based  on  August  1  indications. 
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Table  32. — Corn,  oats,  and  barley:    Production  by  regions, 
average  I96I-65,  annual  I959-67 


Year 

North 
Atlantic 

East 
North 
Central 

West 
North 
Central 

South 
Atlantic 

South 
Central 

1  Western 

:  United 
:  States 

Average 
1961-65 

1959 
i960 
1961 
1962 

1963 
1964 

1965 

1966  1/ 

1967  %J 


Average 
1961-65 

1959 
i960 
1961 
1962 

1963 
1961^ 

1965  , 

1966  1/ 

1967  y 


Average 
1961-65 

1959 
i960 
1961 
1962 
1963 
196lf 

1965 

1966  1/ 

1967  y 


1,000  1,000  1,000  1,000 

bu.  bu.  bu.  bu. 

 Com  for  grain 


78,050 
82,3i^9 
82,667 
6if,609 
63,575 
69,237 
72,1402 
50,078 
89,780 


69,4i<0 
62,710 
6Jf,iHl 
57,52lf 
63,^^70 
55,177 
53,013 
'^3,310 
51,606 


8,667 

6,158 
9,620 
10,327 
8,663 
7,'40l^ 
8,090 
8,847 
10,911 
11,628 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


70,1+98     1,524,784     1,690,982        232,195  211,754 


28,176  3,758,389 


1,426,829 
1,458,148 
1,345,848 
1,443,982 

1,576,525 
1,458,242 
1,799,325 
1,729,325 
2,028,754 


1,767,636 
1,839,071 
1,682,846 
1,662,414 
1,906,148 
1,505,331 
1,698,169 
1,913,388 

1,947,910 


227,9'*0 
243,019 
220,568 
209,716 
222,257 
229,112 
279,322 
198,643 
327,358 


284,956 
251,522 

236,139 
201,722 
223,613 
194,982 
202,316 
171,314 
212,741 


39,187 
32,840 

29,735 
23,868 
27,120 
27,349 
32,808 

40,575 
45,105 


3,824,598 
3,906,949 
3,597,803 
3,606,311 
4,019,238 

3,484,253 
4,084,342 

4,103,323 
4,651,646 


Oats 


58,719        292,559  496,724 


337,809 
347,508 
323,968 
326,699 
316,545 
247,398 
248,184 
231,524 
218,558 


499,436 
613,453 
484,356 
519,566 
502,388 
449,130 

528,179 
435,238 

446,987 


24,478 

l<0,665 
28,632 

34,435 
27,094 
19,110 
22,046 

19,703 
19,833 
18,594 


42,076 

60,130 
60,837 
65,395 
37,321 
26,801 

43,466 
37,397 
37,789 
22,670 


38,870  953.426 


42,571 
40,192 
37,749 
43,993 
37,196 
35,038 
40,375 
30,395 
26,650 


1,050,051 
1,153,332 
1,010,314 
1,012,197 
965,510 
852,257 
926,851 
798,089 
785,965 


Barley 


6,858  136,187 


9,918 
9,729 
10,562 
7,988 
6,553 
4,869 
4,320 
4,371 
4,690 


11)6,268 
159,745 
122,614 
152,867 
143,713 
124,003 
137,739 
123,903 
117,139 


13,015 

12,083 
12,885 
14,562 
11,938 
10,201 
14,677 
13,698 
15,117 
15,340 


19,086  214,455 


24,108 
29,717 
33,692 
15,873 
13,282 
19,194 
13,388 
15,499 
7,090 


221,666 

207,309 
200,684 

230,397 
211,660 
215,226 
214,267 
219,756 
205,012 


398,266 

420,203 
429,005 
392,441 
427,726 
392,833 
386,059 
392,279 
389,557 
360.899 


1/  PrelJml.nary. 

2/  August  1  indications. 
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Table  33.-  Production,  stocks,  and  foreign  trade  in  byproduct  feeds,  foreign  trade  in  feed 
grains,  and  com  and  barley  processing,  Ifciited  States  for  specified  months  l/ 


Production 

Stocks  2/ 

Camnodity 

ig67 

1967 

June 

Mar. 

Apr . 

May  ; 

June 

July  1 

Apr.  1; 

May  1  ; 

June  1 

July  1 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

j5jrproa.uc V  xccus 

1111.8 

1138.0 

lo3.4 

1071.3 

1111.9 

1111.7 

174.5 

101.5 

128.2 

128.3 

109.3 

1  fill  r\ 

lOo  .0 

63.3 

67.6 

170.1 

IW-l 

100.9 

160.9 

159-7 

39-7 

do,  1 

iff  .0 

28.2 

31.4 

14.9 

15 .0 

22.0 

24.7 

28.8 

1  ri  n 

13.1 

10.0 

10.9 

10.0 

5.0 

11.0 

9-9 

9-9 

\^\J^i.  CL    'IF"  ! 

10,^ 

 it- 

^/ 

^/ 



— U— 

12W.0 

1^37.7 

12S6T\ 

1240.4  1220T7 

274,5 

363.3 

3S3,7 

^2677 

Com  gluten  fesd.    nr)  to^rI 

132.1 

130.2 

126.6 

130.2 

121.3 

30.8 

28.1f 

30.6 

31.1 

30.9 

3.5 

2.2 

2.8 

4.0 

4.9 

Distillers*  dried  grains 

36.2 

39.8 

37.6 

41.9 

36.3 

3-2 

8.0 

6.7 

6.6 

4.8 

wneati  nu,  .Liieeas 

1)03.2 

376.6 

3W.3 

360.4 

369.0 

Rice  milXfeeds 

32.7 

43.6 

38.9 

43.0 

25.7 

Alfalfa  meal 

373. 1* 

60.3 

64.0 

192.2 

277.7 

387.5 

171.6 

120.6 

187.2 

306.2 

fMsh  meal,  and  solubles 

'f3.1 

5.5 

10.7 

19-3 

39.9 

Meat  nifi^fll  and  tankage 

169.1 

177.3 

166.0 

173.8 

171.3 

F&tB  and  oils  used  in  feeds 

39.8 

in.i 

41.0 

44.4 

1*5.5 

Foreign  trade 

Imports 

Exports 

1966 

1967 

1966 

1967 

June 

Mar.  : 

Apr.  ; 

May  ; 

June 

Jtme 

Mar. 

Apr.  ; 

May 

June 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

QujTu ccui  meajL 

166.4 

220.8 

209.1 

259.7 

207.1 

oouTfOnseeo.  siea«L 

3^8 

7.3 

5.0 

4.1 

3.9 

.1 

.3 

.5 

.6 

.1 

Linseed  BI6&X 

.1 

V 

0 

19.2 

3.3 

1.2 

8.8 

0 

0 

2.6 

.1 

1.9 

3^ 

2.5 

5.2 

lo^ajL 

3.9 

11.8 

5.0 

6.7 

4.0 

187.^ 

226.1 

213.0 

264.0 

221.2 

Vr  J           w    1 '  1  ^  •A^J^d,  w  ^ 0 

1.3 

5.2 

4.8 

2.4 

1.2 

11.2 

.4 

.1 

.1 

1.6 

T?"?  el^    moo  T 
f  J.  b  11    lIICCl  X 

45.8 

7'*.2 

50.9 

39.1 

40.6 

1'ii.ACU.   ^UU_LUXy    1  ecu. 

16.0 

13.8 

13.7 

14.2 

13.5 

Mt  V Hot  7"v        p  .'^ 

i  IX ACU.    LLOXX  jr  X 

4.2 

3.3 

1.2 

.9 

2.7 

Alfalfa  Tr>pfl1 

30.9 

25.9 

29.9 

21.8 

30.6 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

Feed  grains 

98 

8 

65 

56,571 

34,678 

Com,  including  products 

no 

139 

50,190 

37,079 

36,110 

Oats,  including  oatmeal 

158 

716 

196 

193 

632 

60 

195 

780 

1,701 

Barley,  including  malt 

562 

182 

192 

1,174 

982 

7,953 

812 

2,962 

4,939 

5,185 

Sorghum  grain 

0 

0 

9 

13 

10 

19,226 

22.534 

25.096 

20,097 

14,124 

TOtaJ.  \J.,(X)0  toos^ 

19 

13 

19 

33 

31 

2.326 

2.057 

1,815 

1,665 

1,558 

Grain  processing  or 

use 

19^ 

1967 

May 

:  June 

February 

:      March  : 

April 

May 

Jxrne 

1,000  1,000 

1,000 

1 

,000 

1,000 

1,000 

1,000 

bu. 

bu. 

bu. 

bu. 

bu. 

bu 

bu. 

Com 

Wet-processing 

16,780  18,200 

15,138 

17,566 

16,731 

18,110  18,176 

Distilled  spirits  and  alcohol 

2,832  2,55'* 

2,775 

3,312 

3,351 

3,453 

Barley 

Malt  liquors 

8,310  9,'*57 

6,741 

8,786 

8,913 

Distilled  spirits  and  alcohol 

691 

574 

603 

696 

704 

1/  Data  compiled  from  reports  of  the  Bureau  of  the  Cens\is,  Consumer  and  Marketing  Service,  Fish  and  Wildlife 
Service  of  the  Department  of  the  Interior,  Dun  and  Bradstreet,  New  York.    2/  At  processors'  plants.         Not  avail- 
able.   4/  Less  than  50  tons,    "il  Not  yet  available. 
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